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GROUP KEY FI GURES

MVEUR 4-6/ 09 4- 6/ 08 1-6/09 1-6/08 2008
Net sal es 26. 2 36. 2 53.7 69. 8 131.6
Qper ational segnent

result 2.0 5.3 1.8 8.9 14.5
% of net sales 7.8 14.5 3.4 12. 7 11.0
Operating profit 1.5 4.5 -5.4 7.4 11.8
% of net sales 5.7 12.5 -10.1 10.7 9.0
Result before taxes 1.2 4.6 -7.4 6.6 10.5
Result for the period 0.8 3.4 -7.2 4.9 8.5
Equity ratio, % 41.7 44. 4 41.7 44. 4 43
Net gearing, % 50. 7 53.7 50. 7 53.7 34.7
Earni ngs per share, eur 0.04 0. 16 -0.33 0.23 0. 40
Ear ni ngs per share

(diluted), eur 0. 04 0.16 -0.33 0.23 0. 40
Equity per share, eur 2.37 2.98 2.37 2.98 2.73

CEO Pekka El ohol ma commrent s:

"During second quarter 2009, the business of the Nordic units devel oped rather
steadily, although the effects of the recession can be seen to sone extent both
in sales and profit. The Baltic economi es continued their rapid decline.”

"Net sales decreased by 28% to 26.2 MEUR (36.2 MEUR). The nmin reasons, in
addition to the economic recession, were the Contenpus divestnment in 2008,
strong deval uation of the Norwegi an and Swedi sh currencies (NOK, SEK), the weak
devel opnent in Baltic and having Easter in April. Organic decrease in net sales
was approx. -22% and woul d have been -19%wi th fixed currency rates.”

"The second quarter operating profit was approx 1.5 MEUR i.e. 6% of net sal es.
Profitability was good in Finland (12%, and reasonable in Norway (6%, Sweden
(9% and Denmark (8% . In Baltic, the restructuring actions announced in Apri
enabl ed the profitability to return positive by the end of the quarter."

"The order backl og was approx. 38 MEUR at the end of the period, whichis a bit
| ower than the previous-quarter figure of 42 MEUR The custoners' activity has
continued to be good, but decision making has sl owed."

"The weakened economic environment makes reliable forecasting nore difficult.
Due to the Contenpus divestnment and the weakened general econony, the net sales
in year 2009 wll remain below the level in 2008. The profitability (EBIT
margin) of the whole year 2009 wll be clearly below the profitability in
2008. "

Addi ti onal information

CEO Pekka El ohol ma, +358 205 777 737

CFO Satu Kankare, +358 205 777 202

SVP, MBA, IR Hannu Nyman, +358 205 777 761
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This report is unaudited. The anpbunts in this report have been rounded from
exact numnbers.

| NTERI M REPORT 1- 6/ 2009

Affecto builds versatile IT solutions for conpanies and organisations to
improve their efficiency in business and to support the related decision-
maki ng. Wth Affecto's Business Intelligence solutions organisations are able
to integrate strategic targets wth their business managenent. Business
Intelligence solutions enable the further processing and wutilisation of
i nformati on generated by ERP and other |T systens. The conpany also delivers
operational solutions, such as Enterprise Content Managenent (ECM, for
i mproving and sinplifying processes at customer organisations. Affecto offers
Busi ness Intelligence solutions in its operating areas in the Nordic and Baltic
countries. In QOperational solutions, the conpany has a presence in Finland and
in the Baltic region.

Affecto is headquartered in Helsinki, Finland. The company has subsidiaries in
Fi nl and, Sweden, Norway, Denmark, Estonia, Lithuania, Latvia and Pol and.

NET SALES

Affecto's net sales in 1-6/2009 were 53.7 MEUR (1-6/2008: 69.8 MEUR). Net sales
in Finland were 23.2 MEUR (23.4 MEUR), in Norway 10.3 MEUR (16.8 MEUR), in
Sweden 8.3 MEUR (12.6 MEUR), in Denmark 6.2 MEUR (5.6 MEUR) and 6.9 MEUR (12.3
MEUR) in Baltic. Net sales decreased by 23% especially due to weak devel opnent
in Baltic, the currency rates and al so the divestnment of Contenpus. The organic
change in sales was approx. -17% and -13% when assessed using fixed currency
rates.

The second quarter was inpacted by the weakened general econony, which affected
especially Baltic area. In addition, the strong devaluation of the Norwegian
and Swedi sh currencies (NOK, SEK) at the end of 2008 and later, has clearly
lowered the figures in euros conpared to the sane period last year. In
addition, the Easter holidays were in April this year, decreasing the @ net
sal es conmpared to | ast year's Q.

In general the @ was like QL to a |large extent. The custoners continue to have
interest for Affecto's solutions, but decision making has slowed and price
pressures have grown.

Economi ¢ situation has weakened rapidly in the Baltic countries, which has
negatively affected Affecto's business. The prelimnary CGDP information and
forecasts for Baltic countries suggests 15-20% decrease in GDP in Q. The
strong weakening of the Baltic economies conbined with public sector's sizeable
cost saving prograns has clearly decreased the denand for | T services.

Net sal es by reportable segments

Net sal es, MEUR 4-6/ 09 4-6/08 1-6/09 1-6/08 2008
Fi nl and 11. 4 11.7 23.2 23. 4 46. 4
Nor way 5.1 9.0 10.3 16. 8 29.6
Sweden 4.2 6.4 8.3 12.6 22.6
Denmar k 3.0 3.1 6.2 5.6 10.6
Baltic 3.0 6.6 6.9 12.3 24.3
El i m nati ons -0.6 -0.5 -1.2 -1.0 -1.9
Group total 26. 2 36. 2 53.7 69. 8 131.6

Net sales of Bl business in 1-6/2009 were 35.1 MEUR (41.0 MEUR), Operational
Solutions 14.3 MEUR (23.8 MEUR) and Geographic Information Services 4.9 MEUR
(6.2 MEUR). The BI business has experienced organic growh (measured in |ocal
currency) in Finland and Denmark, been flat in Norway and contracted in Sweden.

perational solutions business continued to grow in Finland especially
regardi ng ECM sol utions, but decreased significantly in Baltic. The Contenpus
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di vestment in Septenber 2008 also contributed to the decrease in net sales, as
after the divestment Affecto has Operational solutions only in Finland and
Bal tic.

PROFI T

Affecto's EBIT in 1-6/2009 was -5.4 MEUR (7.4 MEUR). Operational segnent result
was in Finland 3.0 MEUR (3.4 MEUR), in Norway 1.1 MEUR (1.5 MEUR), in Sweden
0.7 MEUR (1.8 MEUR), in Denmark 0.5 MEUR (0.6 MEUR) and in Baltic -2.6 MEUR
(2.8 MEUR). The result in Baltic includes 1.4 MUR expenses related to
restructuring.

Operational segnent result by reportable segnents

Qper ational segnent 4-6/09 4-6/08 1-6/09 1-6/08 2008
result, MEUR

Fi nl and 1.3 1.4 3.0 3.4 6.9
Nor way 0.3 1.0 1.1 1.5 2.9
Sweden 0.4 1.1 0.7 1.8 2.9
Denmar k 0.2 0.4 0.5 0.6 1.2
Baltic 0.1 2.1 -2.6 2.8 3.2
O her -0.3 -0.7 -0.8 -1.2 -2.5
Oper ational segnent result 2.0 5.3 1.8 8.9 14.5
| FRS3 Anortization -0.5 -0.7 -1.0 -1.4 -2.7
| mpai rment of Goodwi | | - - -6.2 - -
Operating profit 1.5 4.5 -5.4 7.4 11.8

The restructuring costs 1.4 MEUR in Baltic are included in the operational
segnent result of the Baltic segnent (-1.7 MEUR in QL, +0.3 MEUR in @). The
goodwi I | inpairnent of 6.2 MEUR is shown separately.

According to I FRS3 requirenments, 1-6/2009 EBIT includes 1.0 MEUR (1.4 MEUR) of
anortization of intangible assets related to acquisitions. A significant part
of the anortization is related to Sweden, Norway and Dennmark segnents. |n year
2009 the IFRS3 anortization is estimated to total 2.1 MEUR and in 2010 approx.
1.9 MEUR based on currency exchange rates on the end of reporting period.

The profitability in Finland was at a good level. Profit was reasonable in
Nor way, Sweden and Dennark. The Baltic segment returned to profit by the end of
the quarter.

R&D costs totaled 0.1 MEUR (1.0 MEUR), i.e. 0.3% of net sales (1.4%. The
expendi ture has been recogni zed as cost in inconme statenent.

The fluctuation in financial costs between quarters is explained to a large
extent by changes in the fair value of the interest swap taken, which changes
have no effect on actual cash flow The interest rate changes have caused -0.3
MEUR cost inpact in QL and +0.2 MEUR profit in @, totaling net -0.1 MEUR in 1-
6/2009. In addition, due to intra-group loans the first quarter result includes
a foreign exchange loss of 0.9 MEUR as the Norwegi an krone (NOK) strengthened
fromthe year-end' s bottom | evel.

Taxes for the period have been booked as taxes. Net profit for the period was
-7.2 MEUR, while it was 4.9 MEUR | ast year.

Order backlog totaled 38.1 MEUR at the end of period. The order backlog
decreased compared both to the previous quarter (41.6 MEUR) and to the same
quarter in previous year (49.1 MEUR including backlog of Contenpus). Affecto
has a well diversified custoner base. The ten |largest custonmers generated
approx. 20% of group revenue in 2008 and the |argest customer corresponded to
4% of net sal es.
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FI NANCE AND | NVESTMENTS

At the end of the reporting period, Affecto's bal ance sheet totaled 130.2 MEUR
(12/2008: 146.6 MEUR). Equity ratio was 41.7% (12/2008: 43.0% and net gearing
was 50.7% (12/2008: 34.7%. Translation differences have increased the
consol idated equity by 2.3 MEUR during 1-6/2009 nainly due to the strengthening
of the Norwegi an krone (NOK).

The financial |oans were 42.4 MEUR (12/2008: 43.9 MEUR) as at 30 June 2009. The
conpany's cash and liquid assets were 16.7 MEUR (12/2008: 23.6 MEUR). The
i nterest-bearing net debt was 25.8 MEUR (12/2008: 20.4 MEUR).

Cash flow from operating activities for the reported period was -2.2 MEUR (6.6
MEUR) and cash flow frominvestnments was -0.5 MEUR (-3.6 MEUR). Investnents in
non-current assets excluding acquisitions were 0.6 MEUR (1.3 MEUR) during the
peri od.

Based on decision by the Annual General Meeting held on 3 April 2009, Affecto
has distributed dividends of 3.0 MEUR (previous year 3.4 MEUR) fromthe profit
of the year 2008. Dividend was paid on 21 April 2009.

EMPLOYEES

The nunber of enployees was 944 persons at the end of the reporting period
(1175). Approx. 380 enployees were based in Finland, 120 in Sweden, 100 in
Norway, 60 in Dennark, and 280 in the Baltic countries. The average nunber of
enpl oyees during the period was 1 023 (1 146).

Jukka Nortio was appointed in June as Affecto's Mrketing and communications
di rector.

BUSI NESS REVI EW BY AREAS

The business in Nordic countries has mminly devel oped rather steadily, although
t he general econom c outl ook has weakened during the period. The Baltic area is
clearly the nost weakened area.

The group's business is managed through five country units. Finland, Norway,
Sweden, Denmark and Baltic are also the reportable |IFRS segnents.

Fi nl and

In 4-6/2009 net sales in Finland were 11.4 MEUR (11.7 MEUR). Operational
segnent result was 1.3 MEUR (1.4 MEUR). The business devel oped rather steadily
during the period and the denand for various services was reasonably good. Both
Bl and Operational solutions business grew, but the Geographic information
servi ces busi ness contracted.

The custoners' activity has so far continued to be relatively good despite the
recessi on. However, the decision nmaking has slowed down and the price pressure
has grown. The public sector seens to be active especially regarding ECM
sol uti ons.

The growth of IT services market in Finland is forecast to be rather noderate
in 2009: only 1% according to Marketvisio's estimate in the June 2009. However,
Affecto's focus segnents |ike Bl and ECM are expected to experience a growth of
5-6% in software sal es.

Nor way

The net sales in 4-6/2009 were 5.1 MEUR (9.0 MEUR) and operational segment
result was 0.3 MEUR (1.0 MEUR). The decrease in net sales in euros was mainly
caused by the divestnment of Contenmpus and the devaluation of the Norwegian
krone (NOK) at end of 2008. The Bl business in Norway decreased by 11% if
neasured in local currency.



AffeCtO 5 INTERIM REPORT 1-6/2009

The busi ness devel oped steadily and the demand for project services continued.
The inpact of the weakening econonmy has sone inmpact on sales and profit: e.g
the sales of third party |licenses remni ned bel ow targets.

Sweden

In 4-6/2009 the net sales in Sweden were 4.2 MEUR (6.4 MEUR) and operational
segnent result 0.4 MEUR (1.1 MEUR). The strong deval uati on of the Swedi sh krona
(SEK) has had a mmjor inpact on euro-denom nated figures.

There have been no major changes in business in Sweden during the period. The
customers' activity has remained reasonable. Investnment decision making is
slower and |IT budgets are smaller. The growing price pressure increases
uncertainty regarding custoner rel ationships.

Denmar k

The net sales in 4-6/2009 were 3.0 MEUR (3.1 MEUR) and operational segment
result was 0.2 MEUR (0.4 MEUR)

Net sales remmined at last year's level, but the profit weakened. The business
has devel oped along the weakening general econony: the custonmers' decision
maki ng i s sl owing down and price pressure i s grow ng

Baltic (Lithuania, Latvia, Estonia, Poland)

The Baltic business nostly consists of projects related to large custoner-
specific systens. Projects may be larger and tender processes longer than in
Finland or the other Nordic countries. The business is nostly classified as
Qperational solutions, but also includes Bl solutions. Public sector entities
in the Baltic countries and insurance conpanies also outside Baltic area are
signi ficant custoner segnents.

In 4-6/2009 the Baltic net sales were 3.0 MEUR (6.6 MEUR). Qperational segnent
result was 0.1 MEUR (2.1 MEUR)

The Baltic econonies have developed extrenely weakly during the econonic
crisis. The IT investnments fromthe public sector are expected to decrease due
to governnent cost saving prograns and already decided projects have been
sel ectively postponed.

Affecto published in April a goal to reduce the personnel in Baltic countries
by some 130 enployees. The business in Latvia and Poland was to be cut
significantly, and to sone extent also in Lithuania. For the costs of the
actions a reserve of 1.7 MEUR was recognized in the first quarter results. The
pl anned actions have nostly been carried out during the second quarter. As one
part of the actions, a part of Latvian business planned to be term nated was
divested to Tieto in June. It is «currently estimted that the total
restructuring costs will be approx. 1.4 MEUR and the unused anmpbunt of reserve
has been reversed during .

W estimate that the already taken actions enable profitable business in
Baltic, assuming that the national econonies continue at the current |evel
However, the devel opnent of the | ocal business environment is very uncertain.

Revi ew by busi ness |ines

Busi ness intelligence (BlI) net sales decreased by 19% to 17.3 MEUR (21.2 MEUR)
in 4-6/2009. The weakened general econony has not yet affected the Bl business
very significantly, except in Sweden. However, the sales of third party
software |icenses have been |ower than earlier. Slower investnent decisions and
snmal ler | T budgets have led to growing price pressure from custoners.
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Custonmers see Bl solutions as tools for inproving their own efficiency and
controllability, which may maintain the interest to invest in Bl solutions also
during periods of weaker econonmic growh. However, the weakness in general
econonmy may also affect the Bl investnents. Gartner estimated in January 2009
the Bl solutions to be one of the key investnment areas and annual gl obal BI
Iicense market average growth to exceed 7% until year 2012.

Net sales of Operational Solutions in 4-6/2009 decreased by 49% to 6,3 MEUR
(12.4 MEUR). The Norwegi an Cont enmpus subsidiary was divested in Septenber 2008,
whi ch has contributed to the decrease. In Finland, the business grew by 12% and
especially the demand for ECM solutions was good and the utilization rate of
project resources was good. The net sales in Baltic decreased significantly, as
sal es decreased both for the local market services and for insurance sector
export projects.

Net sales of the Geographic Information Services business were 2.6 MEUR (3.2
MEUR) in 4-6/2009. The developnment of the digital geographic content and
out sourci ng services businesses was better than the devel opnent of nap and
other publishing business. During the period a new |ong-term outsourcing
contract was signed with Destia.

ANNUAL GENERAL MEETI NG AND GOVERNANCE

The Annual General Meeting of Affecto Plc, which was held on 3 April 2009,
adopted the financial statenents for 1.1.-31.12.2008 and di scharged the nenbers
of the Board of Directors and the CEO fromliability. Approximtely 27 percent
of Affecto's shares and votes were represented in the Meeting. The Annual
General Meeting decided that a dividend of EUR 0.14 per share be distributed
for the year 2008.

Aaro Cantell, Pyry Lautsuo, Heikki Lehnusto, Esko Rytkdnen and Haakon Skaarer
were re-elected as nenbers of the Board of Directors. Imediately after the
Annual General Meeting the organization neeting of the Board of Directors was
held and Aaro Cantell was re-elected Chairman of the Board. The APA firm KPMG
Oy Ab was elected auditor of the conpany with Reino Tikkanen, APA as auditor
i n charge.

According to the Articles of Association, the General Meeting of Sharehol ders
annually elects the Board of Directors by a najority decision. The term of
office of the board nenbers expires at the end of the next Annual General
Meeting of Shareholders following their election. The Board appoints the CEQO
The Articles of Association do not contain any special rules for changing the
Articles of Association or for issuing new shares.

THE AUTHORI ZATI ONS G VEN TO THE BOARD OF DI RECTORS

The Board did not use the authorizations given by the previous Annual General
Meeting. Those authorizations ended on 3 April 2009.

The conplete contents of the new authorizations given by the Annual General
Meeting held on 3 April 2009 have been published in the stock exchange rel ease
regardi ng the Meetings' deci sions.

The Annual General Meeting decided to authorize the Board of Directors to
decide to issue new shares and to convey the conpany's own shares held by the
conpany in one or nore tranches. The share issue nmay be carried out as a share
i ssue agai nst paynent or w thout consideration on terms to be determined by the
Board of Directors and in relation to a share issue against paynent at a price
to be determined by the Board of Directors. A maxi mum of 4 200 000 new shares
may be issued. A maxi num of 2 100 000 own shares held by the conpany nmay be
conveyed. In addition, the authorization includes the right to decide on a
share issue without consideration to the conpany itself so that the anount of
own shares held by the conpany after the share issue is a nmaxi mrum of one-tenth
(1/10) of all shares in the conpany. The authorization shall be in force until
t he next Annual GCeneral Meeting.



AffeCtO 7 INTERIM REPORT 1-6/2009

The Annual General Meeting decided to authorize the Board of Directors to
decide to acquire the conpany's own shares with distributable funds. A maxi num
of 2 100 000 shares may be acquired. The authorization shall be in force unti

t he next Annual GCeneral Meeting.

SHARES AND TRADI NG

The conpany has only one share series, and all shares have simlar rights. As
at 30 June 2009, Affecto Plc's share capital consisted of 21 516 468 shares
The conpany owns 36 738 treasury shares, which corresponds to 0.2% of all
shares.

In 1-6/2009, the highest share price was 2.67 euro, lowest price 1.82 euro
average price 2.15 euro and closing price 2.10 euro. Trading volume was 3.7
mllion shares, corresponding to 35% (annualized) of the nunber of shares at
the end of period. The market value of shares was 45.1 MEUR at the end of the
peri od.

OPTI ONS

During the review period, 306 132 options 2006C have been given to key
per sonnel

SHAREHOL DERS

The conpany had a total of 1838 owners on 30 June 2009 and the foreign
ownership was 30% The list of the largest owners can be viewed in the
conpany's web site. Information about ownership structure and option programis
included as a separate section in the financial statenents. The ownership of
board menbers, CEO and their controlled corporations totaled approx. 6.0% (5. 7%
shares and 0. 3% options).

ASSESSMENT OF RI SKS AND UNCERTAI NTI ES

Affecto operates in markets that are directly affected by changes in the
general economic conditions and the operating environnents of its custoners.
The conpetition in the market tightens continuously. This could have a negative
ef fect on the business, operating results and financial condition of Affecto.

The general economc downturn nay |lead to a decrease in overall custoner dermand
for services, increase price pressure from customers and |engthen offer
processes at custoners. Also the conpetitors' eagerness to conplain about
public procurenent decisions may increase, which nay cause delays in projects
or interrupt the project delivery work. The continuing downturn nay lead into
decrease in utilization rate of consultants.

The econonic downturn may weaken custonmers' liquidity, also in the public
sector. The risks related to receivables have grown especially in the Baltic
countri es.

Affecto's success depends also on good custoner relationships. Affecto has a
wel | diversified customer base. Although none of the custoners is critically
large for the whole group, there are large custoners in various countries who
are significant for |ocal business in the country.

Affecto's order backlog has traditionally been only for a few nonths, which
decreases the reliability of longer-term forecasts. Slower investment decision
maki ng, postponing or cancellation of custonmers' |IT investnents nmay have
negative inpact on Affecto's profitability.

Approx a half of Affecto's business is in Sweden, Norway and Denmark, thus the
devel opnent of the currencies of these countries (SEK, NOK and DKK) may have
i mpact on Affecto's profitability.
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Affecto's continued success is very much dependent on its managenent team and
personnel. The loss of the services of any menber of its senior management or
ot her key enployee could have a negative inpact on Affecto's business and the
ability of the conpany to inplenent its strategy. In addition, Affecto's
success depends on its ability to hire, develop, train, notivate and retain
skilled professionals on its staff.

Acqui sition of Conponent Software in 2007 has increased the anount of (third
party) licenses sold and their relative share of Affecto's net sales. This wll
increase the fluctuation in sales between quarters and wll increase the
difficulty of accurately forecasting the quarters. Affecto had |icense sal es of
approx. 12 MEUR in 2008. The license sales have npbst inpact on the |last nonth
of each quarter and especially in the fourth quarter.

The damage risks of Affecto are normally related to personnel, property,
processes and data processing. The realization of these risks mght lead to
injuries of personnel, property damages or interruption of business. In the

operations the target of Affecto is to prevent these risks to realize by
quality operations and anticipatory risk managenent actions. The realization of
such risks is mainly prevented by guidelines for occupational health, work
safety and information security as well as energency plan. The damage ri sks,
whi ch cannot be prevented by own actions, are covered with adequate insurances.

Currently, corporate tax rates in Latvia and Lithuania are below those of
several other nenber states of the European Union, and therefore Latvia and
Lithuania provide a favorable environnent for conmercial enterpri ses.
Furthernore, the incone tax regulation of Latvia and Lithuania allow for |ocal
busi nesses to structure their operations in a cost-efficient way. For exanple,
certain software developnment activities are treated as so-called creative
activities, which is cost beneficial for the enterprises. Wen joining the
European Union on 1 May 2004, Latvia and Lithuania conmmitted to the ongoing
har moni zati on of the laws and regul ati ons of the nmenber states. At present, the
Eur opean Union | eaves regulation relating to taxation to the discretion of its
menber states. However, there can be no assurances that the European Union wll
not inpose requirenents on its nmenber states to harnonize their taxation system
which, in the case of Latvia and Lithuania, could result in an increase in
corporate tax rates and restrictions on the opportunities of |ocal business to
structure their operations to the extent currently possible. Furthermore, there

can be no assurances that Latvia and Lithuania will not independently decide to
i npl enent tax reforns or that the interpretation of current tax |aws by courts
or fiscal authorities will not be changed retroactively with simlar effects.

Har moni zati on i nposed by the European Union or donmestic tax reforns or changes
in the interpretation of current tax laws by courts or fiscal authorities in
Latvia and Lithuania could have a material adverse effect on the business,
operating results and financial condition of Affecto.

In seeking future growh, the strategy of Affecto is partially based on
expansi on through acquisitions of other operators in the IT services narket.
The inability to find new target conpanies or the |ower than expected
profitability of acquisitions nmade, could have a naterial adverse effect on the
busi ness, operating results and financial condition of Affecto.

Affecto’s bal ance sheet includes a material anmpunt of goodwill. Goodw Il has
been allocated to cash generating units. Cash generating units, to which
goodwi I | has been allocated, are tested for inpairnment both annually and

whenever there is an indication that the unit may be inpaired. Potential
i mpai rment | osses may have material effect on reported profit and value of
assets.

The board of directors and the audit conmmittee is responsible for Affecto's
internal control and risk managenent. Conpany's nanagenent is responsible for
and perfornms practically the internal control and risk managenent.



AffeCtO 9 INTERIM REPORT 1-6/2009

FUTURE QUTLOCK

The weakened econom c environment makes reliable forecasting nore difficult.
Due to the Contenpus divestnment and the weakened general econony, the net sales
in year 2009 wll remain below the level in 2008. The profitability (EBIT
mar gi n) of the whole year 2009 will be clearly below the profitability in 2008.

As a normal seasonality effect, the sumrer vacations will weaken net sales and
profitability in the third quarter.

The company does not provide exact guidance for net sales or EBIT devel opnent,
as single projects and timng of license sales may have large inpact on
quarterly sales and profit.

Affecto Plc
Board of Directors

It is possible to order Affecto's stock exchange rel eases to be delivered
automatically by e-mail. Please visit the Investors section of the conmpany
website: wwv. af fecto. com

A briefing for analysts and nedia will be arranged at 11:00 at Restaurant
Savoy, Etel despl anadi 14, Hel sinki .

www. af f ect 0. com
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Fi nanci al information:

1. Consolidated income statenment, consolidated conprehensive incone statenent,
bal ance sheet, cash flow statement and statenent of changes in sharehol ders
equity

2. Notes

3. Key figures

1. Consolidated incone statenent, other conprehensive income, bal ance sheet,
cash flow statenent and statenment of changes in sharehol ders' equity

CONSOLI DATED | NCOVE STATEMENT

(1 000 EUR) 4-6/09 4-6/08 1-6/09 1-6/08 2008
Net sal es 26 174 36 187 53 700 69 785 131 565
O her operating incone 10 640 15 843 902

Changes in inventories of
fini shed goods and work in

progress -81 2 -89 68 - 287
Mat eri al s and services -4 657 -6 572 -9 389 -12 593 -25 317
Per sonnel expenses -14 940 -18 778 -32 582 -37 414 -69 818
O her operating expenses -4 093 -5 786 -9 055 -10 957 -20 962
O her depreciation and

anortisation - 382 - 440 - 768 - 854 -1 620
| FRS3 anortisation - 527 -721 -1 044 -1 439 -2 653
| mpai r ment - - -6 208 - -
Operating profit 1 504 4 532 -5 421 7 439 11 808
Fi nance costs (net) -285 42 -2 005 - 826 -1 341
Result before income tax 1 219 4 574 -7 425 6 614 10 467
| ncone tax -374 -1 190 257 -1 720 -1 963
Result for the period 845 3 384 -7 168 4 894 8 503

Result attributable to:
Equi ty hol ders of the Conpany 845 3 384 -7 168 4 894 8 503
M nority interest 0 0 0 0 0

Ear ni ngs per share (EUR per share):
Basi c 0.04 0.16 -0.33 0.23 0. 40
Di | uted 0.04 0.16 -0.33 0.23 0. 40

CONSOLI DATED COVPREHENSI VE
| NCOVE STATEMENT

(1 000 EUR) 4-6/09 4-6/08 1-6/09 1-6/08 2008
Result for the period 845 3 384 -7 168 4 894 8 503
Q her conprehensive incone:

Transl ation difference 291 125 2 305 -418 -9 472
Tot al Conprehensi ve i ncone for

t he period 1 136 3 509 -4 863 4 476 - 969

Tot al Conprehensi ve incomne
attributable to:

Equi ty hol ders of the Conpany 1 136 3 509 -4 863 4 476 - 969
M nority interest 0 0 0 0 0
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CONSOLI DATED BALANCE SHEET

(1 000 EUR) 6/ 2009 6/ 2008 12/ 2008
Non- current assets
Property, plant and equi pnent 2 503 2 268 2 715
Goodwi | | 67 413 83 734 72 614
Q her intangi ble assets 10 269 16 779 11 093
Deferred tax assets 2 260 2 346 2 031
Avai l abl e-for-sale financial assets 54 54 54
Derivative financial instrunents 16 408 20
Trade and ot her receivables 162 168 220
82 677 105 757 88 747
Current assets
I nventories 1 034 1 805 1 148
Trade and ot her receivabl es 28 318 34 583 32 166
Current inconme tax receivabl es 1 069 828 206
Avai l abl e-for-sale financial assets 92 106 295
Restricted cash and cash equival ents 325 582 518
Cash and cash equival ents 16 660 11 018 23 554
47 499 48 922 57 886
Tot al assets 130 176 154 679 146 633
Equity attributable to equity hol ders
of the Conpany
Share capital 5 105 5 105 5 105
Share prem um 25 404 25 404 25 404
Reserve of invested non-restricted
equity 21 188 21 188 21 188
O her reserves 243 172 176
Treasury shares -106 -106 -106
Transl ation di fferences -7 938 -1 189 -10 243
Ret ai ned ear ni ngs 6 926 13 492 17 101
50 822 64 066 58 625
M nority interest - - -
Total sharehol ders' equity 50 822 64 066 58 625
Non-current liabilities
Bor r owi ngs 38 434 42 416 40 424
Derivative financial instrunents 852 - 715
Deferred tax liabilities 3 082 4 822 3 388
Trade and ot her payables 629 681 803
42 997 47 919 45 330
Current liabilities
Bor r owi ngs 4 000 3 000 3 500
Trade and ot her payabl es 30 551 36 347 37 556
Current inconme tax liabilities 1 184 3 347 1 442
Derivative financial instrunents 177 - 179
Provi si ons 446 - -
36 358 42 694 42 677
Total liabilities 79 354 90 613 88 007
Total sharehol ders' equity and
liabilities 130 176 154 679 146 633
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CONSOLI DATED CASH FLOW STATEMENT

(1 000 EUR) 1-6/2009 1-6/2008 2008
Cash flows fromoperating activities
Result for the period -7 168 4 894 8 503
Adj ustments to profit for the period 10 142 4 175 7 077
2 975 9 069 15 581
Change in working capital -2 770 -520 4 198
Interest and other finance cost paid -1 170 -1 453 -2 812
Interest and other finance incone received 223 298 651
I ncone taxes paid -1 420 - 810 -2 968
Net cash generated from operating
activities -2 163 6 584 14 651

Cash flows frominvesting activities

Acqui sition of subsidiaries, net of cash - -3 925 -3 925
Purchases of tangi ble and intangible assets -623 -1 268 -2 741
Proceeds from sal e of tangible and

i ntangi bl e assets 77 1 591 1 665
Sal e of busi ness/subsidiaries, net of cash - 46 8 346
Net cash used in investing activities -546 -3 556 3 345

Cash flow from financing activities

Repaynents of borrow ngs -1 500 -1 500 -3 000
Di vi dends paid to the company's

shar ehol der s -3 007 -3 437 -3 437
Net cash generated in financing activities -4 507 -4 937 -6 437
(Decrease)/increase in cash and cash

equi val ents -7 216 -1 908 11 559
Cash and cash equival ents at the beginning

of the period 23 554 12 974 12 974
Forei gn exchange effect on cash 322 -47 -979

Cash and cash equivalents at the end of the
peri od 16 660 11 018 23 554
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CONSOLI DATED STATEMENT OF CHANCES | N SHAREHOLDERS' EQUI TY

Reserve
of
i nvest ed
non-
restrict Trea- Trans- Ret. Tot al
Share Share ed O her sury | at. earn- equity
(1 000 EUR capital premium equity reserves shares diff. i ngs *
Shar ehol der s’
equity 1
January 2009 5 105 25 404 21 188 176 -106 -10 243 17 101 58 625
Tot al
conpr ehensi ve
i ncone 2 305 -7 168 -4 863
Share options 66 66
Di vidents paid -3 007 -3 007
Shar ehol der s’
equity 30 June
2009 5 105 25 404 21 188 243 -106 -7 938 6 926 50 822
Reserve
of
i nvest ed
non-
restrict Trea- Trans- Ret. Tot al
Share Share ed O her sury | at. earn- equity
(1 000 EUR) capital premium equity reserves shares diff. i ngs *
Shar ehol der s’
equity 1
January 2008 5 105 25 404 21 188 108 -106 -771 12 035 62 964
Tot al
conpr ehensi ve
i ncone -418 4 894 4 476
Share options 64 64
Di vidents paid -3 437 -3 437
Shar ehol ders'
equity 30 June
2008 5 105 25 404 21 188 172 -106 -1 189 13 492 64 066
* Affecto has not had a minority share in 2008 or 2009.
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2. Notes

2.1. Basis of preparation

This condensed interim financial information has been prepared in accordance
with TAS 34, Interim financial reporting. The condensed interim financia
report should be read in conjunction with the annual financial statenments for
t he year ended 31 Decenber 2008.

The group has adopted the following new and revised standards starting from 1
January 2009: IFRS 8 Operating Segnents and |IAS 1 Presentation of Financial
Statements. In other respect, the same accounting policies have been applied as
in the 2008 annual consolidated financial statenments. Forthcom ng standards and
interpretations are presented in the accounting policies in Annual Report 2008.

2.2. Segnent information

Affecto has changed its internal reporting. Since the beginning of 2009
Affecto's reporting segnents are based on geographical I|ocations and are
Finl and, Norway, Sweden, Denmark and Baltic. Corresponding information for
prior periods disclosed in this report has been restated.

Segnment sal es and result
(1 000 EUR 4-6/09 4- 6/ 08 1-6/09 1-6/08 2008

Tot al sal es

Fi nl and 11 411 11 662 23 167 23 433 46 432
Nor way 5 075 8 983 10 331 16 816 29 597
Sweden 4 198 6 407 8 281 12 603 22 573
Denmar k 3 028 3 093 6 203 5 610 10 564
Baltic 3 038 6 561 6 874 12 303 24 289
El i mi nati ons -576 -520 -1 156 - 982 -1 890
G oup total 26 174 36 187 53 700 69 785 131 565

Qperational segnent result

Fi nl and 1 323 1 421 3 005 3 419 6 886
Nor way 298 964 1 061 1 502 2 877
Sweden 384 1 054 697 1 758 2 890
Denmar k 243 403 518 607 1 157
Baltic 76 2 064 -2 623 2 812 3 151
Q her -291 - 654 - 828 -1 220 -2 500
Total operational segnent
resul t 2 031 5 252 1 830 8 878 14 461
| FRS anortisation -527 -721 -1 043 -1 439 -2 653
| mpai rment of Goodwi | | - - -6 207 - -
Qperating profit 1 504 4 532 -5 421 7 439 11 808
The inpairment of Goodwill is allocated to assets of Baltic segment.

The operational segnent result in Baltic includes 1.4 MEUR restructuring costs.
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Segnent assets

(1 000 EUR) 6/ 2009 12/2008
Fi nl and 38 321 39 806
Nor way 21 035 24 027
Sweden 24 221 23 634
Denmar k 15 815 14 785
Baltic 10 503 18 091
Total segnent assets 109 895 120 343

Unal | ocat ed assets 20 281 26 291

Tot al assets 130 176 146 633

Sal es by business |ines

(1 000 EUR 4- 6/ 09 4-6/ 08 1-6/09 1-6/08 2008
BI 17 274 21 219 35 083 40 990 77 584
Operational Sol utions 6 289 12 359 14 277 23 767 44 613
Geographi c I nformation
Servi ces 2 626 3 224 4 940 6 177 11 774
El i mi nati ons -14 - 615 - 600 -1 148 -2 406
G oup total 26 174 36 187 53 700 69 785 131 565

2.3. Changes in intangi ble and tangi bl e assets

(1 000 EUR 1-6/09 1-6/08 1-12/08
Carryi ng anmount at the begi nning of period 86 422 104 382 104 382
Acqui sition of subsidiaries - -75 -
Addi ti ons 623 1 268 2 740
Di sposal s -113 -125 -148
- - -8 695

-6 208 - -7

Depreciation and anortization for the period -1 810 -2 291 -4 268
Exchange rate differences 1 271 - 378 -7 581

Carrying anount at the end of period 80 185 102 781 86 422
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2.4. Share capital, share premium reserve of invested non-restricted equity
and treasury shares

reserve of

i nvest ed
non-

Number of Shar e Shar e restricted Treasury
(1 000 EUR) shares capital prem um equity shares
1 January 2008 21 479 730 5 105 25 404 21 188 -106
30 June 2008 21 479 730 5 105 25 404 21 188 -106
1 January 2009 21 479 730 5 105 25 404 21 188 -106
30 June 2009 21 479 730 5 105 25 404 21 188 -106

At the end of reporting period the conpany owned 36 738 treasury shares. The
amount of registered shares was 21 516 468 shares.

2.5. Interest-bearing liabilities

(1 000 EUR) 1-6/09 1-6/08 1-12/08
At the begi nning of period 43 924 46 906 46 906
Increase of liabilities 0 0 0
Repaynents of liabilities -1 500 -1 500 -3 000
Accrued expenses 10 10 18
At the end of period 42 434 45 416 43 924

2.6. Earnings per share

Cal cul ati on of earnings per share and diluted earnings per share is based on
the figures bel ow

4-6/09 4-6/08 1-6/09 1-6/08 1-12/08

Profit attributable to equity

hol ders of the conpany (1 000 EUR) 845 3 384 -7 168 4 894 8 503
Wei ght ed average nunber of shares

(1 000):

In cal cul ati on of earnings per share 21 480 21 480 21 480 21 480 21 480
Dilution effect of share options 0 0 0 0 0
In cal culation of diluted earnings

per share 21 480 21 480 21 480 21 480 21 480

Ear ni ngs per share (EUR per share)
Basi c 0.04 0. 16 -0.33 0.23 0. 40
Di | uted 0.04 0. 16 -0.33 0.23 0. 40
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2.7. Contingencies and conmtnents

The future aggregate mni num| ease paynents under
| eases:

non- cancel abl e operating

1 000 EUR 30.6.2009  31.12.2008
Not later than one (1) year 2 543 2 832
Later than one (1) year, but not later than
five (5) years 2 558 3 552
Later than five (5) years - -
Tot al 5 101 6 384
Guar ant ees:
1 000 EUR 30.6.2009 31.12.2008
Debt secured by a nortgage

Fi nanci al | oans 42 500 44 000

The above-nentioned debts are secured by bearer
The bonds are held by Nordea Pankki
a nortgage on conpany assets of the group companies.
Affecto Finland Oy and Affecto Norway AS have been pledged

52.5 mllion euro.

financi al | oans above.

O her securities given on own behal f:
Pl edges

Q her guarant ees

Pl edges consi st of |ong-termreceivabl es.

2.8. Derivative contracts

1 000 EUR

Interest rate swaps:

Nomi nal val ue
Fai r val ue

Interest rate cap:
Nom nal val ue

Fair val ue

2.9. Related party transactions

bonds with capital
Suom  Oyj
In addition,

30. 6. 2009
72

56

30. 6. 2009

32 500
-1 028

8 000
16

to secure

31.12. 2008
432

56

31.12. 2008

34 000
-894

8 000
20

Key managenent conpensation and renunerations to the board of directors

(1 000 EUR 1-6/09 1-6/08 1-12/08
Sal ari es and ot her short-term enpl oyee

benefits 1 463 1 840 3 519
Post - enpl oynment benefits 156 237 421
Shar e- based paynents 23 26 36
Tot al 1 642 2 104 3 976

val ue of
and secured by
the shares in
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3. Key figures

4-6/09 4-6/08 1-6/09 1-6/08 2008
Net sales, 1 000 eur 26 174 36 187 53 700 69 785 131 565
EBI TDA, 1 000 eur 2 413 5 692 2599 9 732 16 081
Qperational segnment result, 1
000 eur 2 031 5 253 1 830 8 878 14 461
Operating result, 1 000 eur 1504 4532 -5 421 7 439 11 808
Result before taxes, 1 000 eur 1 219 4 547 -7 425 6 614 10 467
Net incone for equity hol ders
of the parent conpany, 1 000
eur 845 3 384 -7 168 4 894 8 503
EBI TDA, % 9.2 % 15.7 % 4.8 % 13.9 % 12.2 %
Cperational segment result, % 7.8 % 14.5% 3.4 % 12.7 % 11.0 %
Operating result, % 5.7 % 12.5 % -10.1 % 10.7 % 9.0 %
Resul t before taxes, % 4.7 % 12.6 % -13.8 % 9.5 % 8.0 %
Net incone for equity hol ders
of the parent conmpany, % 3.2 % 9.4 % -13.3 % 7.0 % 6.5 %
Equity ratio, % 41.7 % 44.4 % 41.7 % 44.4 % 43.0 %
Net gearing, % 50.7 % 53.7 % 50.7 % 53.7 % 347 %
I nterest-bearing net debt,
1 000 eur 25 774 34 398 25 774 34 398 20 371
Gross investnent in non-current
assets (excl. acquisitions),
1 000 eur 233 508 623 1 268 2 741
G oss investnents, % of sal es 0.9 % 1.4 % 1.2 % 1.8 % 2.1 %
Research and devel opnent costs,
1 000 eur 58 415 134 982 1 468
R&D —costs, % of sales 0.2% 1.1% 0.3% 1.4% 1.1 %
Order backlog, 1 000 eur 38 090 49 106 38 090 49 106 44 467
Average nunber of enployees 989 1 162 1 023 1 146 1 136
Earnings per share, eur 0. 04 0.16  -0.33 0.23 0. 40
Ear ni ngs per share (dil uted),
eur 0.04 0.16 -0.33 0.23 0.40
Equity per share, eur 2. 37 2.98 2.37 2.98 2.73
Aver age nunber of shares, 1 000
shares 21 480 21 480 21 480 21 480 21 480
Nunber of shares at the end of
period, 1 000 shares 21 480 21 480 21 480 21 480 21 480
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Cal cul ati on of key figures

EBI TDA

Oper ati onal segnment result

Equity ratio, %

Gearing, %

I nterest-bearing net debt

Ear ni ngs per share (EPS)

Equity per share

Mar ket capitalization

Earni ngs before interest, taxes,
depreciation and anortization

Operating profit before anortisations on
fair val ue adjustnents due to business
conbi nati ons (I FRS3) and Goodwi I |

i mpai rment's

Shar ehol ders' equity + mnority
i nterest

*100
Total assets — advances received
Interest-bearing liabilities —
cash, bank receivabl es and £100

securities held as financial asset

Shar ehol ders' equity + mnority
i nterest

Interest-bearing liabilities — cash
and bank recei vabl es

Result for the period to equity hol ders
of the Conpany

Adj ust ed average nunber of shares
during the period

Shar ehol ders' equity

Adj ust ed nunber of shares at the end of
t he period

Nunber of shares at the end of period
(excluding treasury shares) x share
price at closing date
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