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Months of 2008 of Ryty skirstomieji tinklai AB, prepared in accordance with International
Standards of Accounting acknowledged in the EU fairly shows the assests of Ryty
skirstomieji tinklai AB and the assets of the Group, the liabilities, financial status and

profit or loss.
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Ryty Skirstomigji Tinklai AB consolidated and parent campany interim financial report for six months of 2008

|. BALANCE STATEMENT

i1

Since 1 January 2005, Ryty Skirstomieji Tinklai AB has handled accounting according to International Accounting
Standards. Financial accounfing statements presented in this chapter have been prepared according to the
International Financial Accountability Standards. The company financial statements as of 31 12 2006 have been
checked by auditors. 30 06 2006 and 30 Jun 2007 financial statements have not been audited yet.

ASSETS

Non-current assets

Property, plant and equipment
Intangible assets

Investments into subsidiaries

Deferred tax asset

Man-current accounts receivable and
prepayments

Current assets

Inventories

Trade and other receivables
Derivative financial instruments
Prepaid current income tax
Cash and cash equivalents

Mon-current assets classified as held
for sale

Total assets
EQUITY

Equity attributable to equity
holders and reserves

Share capital
Revaluation reserve
Legal reserve

Other reserves
Retained eamings

Total equity

LIABILITIES

Non-current liabilities
Barrowings

Defarred income tax liability
Other non-current liabilities

Current liahilities

Trade and other payables
Current income tax liabilities
Borrowings

Total liabilities
Total equity and liabilities

GROUP COMPANY

30 Jun 2008 31 Dec 2007 30 Jun 2008 31 Dec 2007
3514 665 727 3528 584 468 3474 627 007 3488 251 486
9 360 825 10 700 654 9 348 603 10 624 BLE

- - 36 643 000 36 643 000

50 250 62 623 . -

4 662 576 6 736 239 4 662 576 6 736 239
3528 730378 3546 083 984 3525 281186 3542 325 581
T 624 951 8 690 922 1 663 203 3 320024

09 526 562 100 676 636 101 880 841 103 718 811
559 764 415 241 550 764 415 241

185 702 2 583 332 12 214 2 442 192
1168 893 4 126 8BGO 853 364 3 887 416
109065872 116 492 991 104 970086 113 783 684
218 750 461 964 218 750 461 964

109 284 622 116 954 955 105188 836 114 245648
3638 024 000 3663 038 939 3630 470 022 3656 571 229
492 404 653 492 404 653 497 404 653 492 404 653
1826 994 888 1913 340 243 1820 441 507 1906 786 862
49 516 408 49 409 220 49 240 465 49 240 465
336 168 583 160 207 278 333 518 792 158 521 273
86891005 170 091 977 95 152 607 174 997 519
2793975537 2785453 371 2700758024 2781950 772
109 647 117 95 835 917 109647 117 95835 917
358 185 787 arv2 269 087 350 336 643 372 428 B53
146 874 007 118 561 145 146 874 007 118 561 145
615706911 586666 159 615857 767 586 825915
200 650 5086 237 481 584 198 105 600 237 445 943
6 364 878 208 225 G 233 876 -
21 326 168 53 229 600 10 514 755 &0 348 509

228341552 290919 409 223854231 287794 542

844 048 463 877 585 568 839711998 874 620 457
3638 024 000 3663 038 939 3630 470 022 3656 571 229
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Il. INCOME STATEMENT

Revenue

Other income

Electricity purchase

Electricity transmission services expense
Depreciation and amartisation

Employes bhenefits and related social
insurance contributions

Repair and maintenance expense
Transport expense

Other gain (loss), net valus

Other expenseas

Operating profit

Finance income
Finance costs

Finance costs, net value

Profit before tax
Income tax expense
Net profit

Revenue

Other income

Electricity purchase

Electricity transmission services expense
Depreciation and amortisation
Employee benefits and related social
insurance contributions

Repair and maintenance expense
Transport expense

Other gain (loss), net value

Other expenses

Operating profit

Finance income
Finance costs

Finance costs, net value

Profit before tax
Income tax expense
MNet profit

GROUP

30 Jun 2008

30 Jun 2007

S RaT

COMPANY

30 Jun 20038

30 Jun 2007

GROUP

2008 Il guarter

2007 Il guarter

603324 363 525 143 261 603170391 527 432 167
485 3956 461 847 1 416 595 995 873
(244 553 193) (214 917 T15) {244 553 1893) (214 917 T15)
{83 525 370) (79 860 682) {83 525 370) (79 860 682)
{141 157 135) (86 793 563) (137 954 640) (83 092 285)
{73201 423) (63 058 426) (55 588 043) (47 275 729)
{26 953 514) (26 569 646) (40 096 711) (39 824 621)
{ 733 842) ( 459 052) (T 747 008) (6 819 241)
h24 880 360 003 a70 562 361 Dg2
{20 383 081) (20 016 335) (21 550 734) (22 748 975)
13 847 081 34 280 692 13 940 849 34 249 854
206 756 249 304 206 227 247 026
(3287 486) (2574 251) (3205065) (2 488 709)

~ (3080730)  (2324947) (2 998 838) (2241 683)
10 766 351 31 964 745 10 942 011 32008 171
(2346483)  (5913914) (2237057) (5732 849)
8419868 26 050 831 8704 054 26 275 322

COMPANY

2008 Il quarter

2007 Il quarter

274 281414 241 614 495 273613657 242239079
288 413 207 669 312 491 696 617
(108 172 504) (95 816 260) (108 172 504) (95 816 260)
(37 240 066) (36 245 716) (37 240 086) (36 245 716)
(60 948 636) (43 348 628) (68 332 297) (41524 679)
(37852 080) (32 207 089) (20 658 752) (24 889 271)
(13824 215) (14 232 278) (20 259 815) (20 655 479)
(429 118) ( 275 637) (3 909 317) (3 481 597)
630 620 554 851 476 302 461 003
(11372771) (10905 204) (12 163 110) (12 335 349)
(3638 921) 9 346 203 (5333411) 8 448 348
179 857 158 406 179 982 158 463
(1 505 601) (1321 735) (1 453 943) (1 265 288)
(1325 944) (1163 329) (1273 961) (1106 825)
(4 964 B65) 8 182 874 (6 607 372) 7341523
297 893 (1256 643) 382 288 (1139 942)
(4 666 972) 6 926 231 (6 225 084) 6201 581
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lll. STATEMENT OF CHANGES IN EQUITY

Share
capital

Revaluation
reserve

Legal
reserve

Other
reserves

Retained

earnings

& R5T

Total equity

“Balance as of 31
December 2006

482 404 653

1166 123 148

49 356 490

61 850 362

123 119 404

1892 854 058

Property, plant,
and equipment
revaluation reserve
decrease
Transferred to
resenves
Dividends for 2006
Accounting period
profit

1

(49 621 986)

52 730

BB 356 816

49 621 986

(98 409 646)
(34 468 326)
26 050 831

(34 468 326)
26 050 831

Balance as of 30
June 2007

492 404 653

1116 501 163

49 409 220

160 207 278

65914 249

1884 436 563

Property, plant,
and equipment
revaluation reserve
decrease
Revaluation of
property, plant, and
equipment
Calculated
deferred income
tax liabilities as a
result of
revaluation of
property, plant and
equipment
Accounting period
profit

(55 923 103)

1003 248 627

(150 487 444)

55923 103

48 254 625

1003 248 627

(150 487 444)

48 254 625

Balance as of 31
December 2007

492 404 653

1913 340 243

49 409 220

160 207 278

170 081 977

2785453 371

Property, plant,
and equipment
revaluation reserve
decrease
Transferred to
reserves
Accounting period
profit

(86 345 355)

107 188

175 961 305

86 447 653

{176 068 483)

8 410 BB

102 208

8 419 868

Balance as of 30
June 2008

492 404 653

1826 994 888

48 516 408

336 168 583

88 891 005

2793 975 537
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COMPANY

Share
capital

Revaluation

reserve

Legal
reserve

Other
reserves

Retained
earnings

g rsr

Total equity

“Balance as of 31
December 2006

492 404 653

1158 657 074

49 240 465

60 574 527

129 948 304

1880 825 023

Praperty, plant,
and equipment
revaluation
reserve decrease
Transferred to
resenes
Dividends for
2006

Accounting period
profit

{49 621 986)

97 946 T46

49 621 986

(97 946 T46)
(34 468 326)

26 275 322

(34 468 326)

26 275 322

Balance as of 30
June 2007

492 404 653

1109 035 088

48 240 465

158 521 273

73 430 540

1882 632 019

FProperty, plant,
and equipment
revaluation
resenve decrease
Revaluation of
property, plant,
and equipment
Calculated
deferred income
tax liabilities as a
result of
revaluation of
property, plant
and equipment
Accounting period
priofit

(55 010 408)

1003 249 627

(150 487 444)

55010 408

46 556 570

1003 249 627

(150 487 444)

46 556 570

Balance as of 31
December 2007

492 404 653

1906 786 862

49 240 465

158 521 273

174 997 519

2781 950 772

Property, plant,
and equipment
revaluation
resene decrease
Transferred to
reserves
Accounting period
profit

(86 345 355)

174 897 519

86 447 653

(174 997 519)

8704 954

102 298

8704 954

Balance as of 30
June 2008

492 404 653

1820 441 507

49 240 465

333 518 792

95 152 607

2790 758 024
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IV, CASH FLOW STATEMENT

Operating activities
Met profit

Adjustments:
= Profit tax

— Depreciation and amortization
— Retirement of assets

- (Reversal offimpairment
charge on property, plant, and
equipment {PPE)

- (Reversal offimpairment
charge on accounts receivable
— (Reversal offimpairment
charge an inventory

= Interest income

— Interest expense

- Dividend income

Changes in working capital:

— resenes

— trade and other receivables

— trade and other payables

Operating activities cash flows

Interest paid

Income tax paid
MNet cash flows received from
operating activities

Investing activities

Acquisition of tangible and
intangible non-current assets
Proceeds from sale of tangible
and intangible non-current assets
Loans granted to subsidiaries

Loan repayments received
Interest received

Dividends received

Met cash flows from investing
activities
Financing activities

Loans received

Repayment of loans

Dividends paid to company
shareholders

Met cash flows from financing
activities

Increase (decrease) of cash
and cash equivalents
{including overdraft)

Cash and cash eguivalents
{including overdraft) at the
beginning of the period

Cash and cash equivalents
(including overdraft) at the end
of the period

GROUP COMPANY

30 Jun 2008 30 Jun 2007 30 Jun 2008 30 Jun 2007
8 419 868 26 050 831 8 704 954 26 275 322
2 346 483 5913914 2237087 5732849
141 411 520 87 068 080 138 209 025 83 156 899
2 208326 3 784 268 2 460 973 3782 347
740 674 ( 58 710)

740 674 ( 58 710)

AT ( 251 625) 878 473 ( 249 026)
298 169 161 410 201 848 (75 387)
{ 235 098) { 366 705) ( 331 354) { 485 B44)
3267 223 2 555 100 3204 583 2 476 376
L 5 ( 857 505) ( 421 836)
727 834 (5 163 686) 1414 304 (2 281 587)
( 33 645) 3 444 455 2 347 331 4 351199
(1161 428) 19 968 094 (5052 521) 18 150 G644
158 959 195 143 105 426 154 157 842 140 353 246
(3010 223) (2 470 510) (2 947 583) (2 391 786)
(8 535 644) (14 D46 047) (8 350 770) (13 991 136)
147 413 328 126 588 869 142 859 489 123 970 324
(133 363 575) (94 095 083) (130 742 551) (87 B12 784)
652 114 688 461 485 495 412 258
- - - (3 000 000)
257 300 303 556 257 300 303 556
235 098 366 705 331 354 485 844
- - 857 505 421 836
(132 219 063) (92 736 361) (128 810 897) (89 180 290)
24 169 600 - 24 169 600 -
(13 B11 200) - (13 811 200) -
( 60 000) (34 554 768) ( 80 000) (34 554 768)
10 298 400 (34 554 768) 10 288 400 (34 554 768)
25 492 665 ( 702 260) 24 346 992 226 266
(30 047 888) (41 223 385) (27 406 331) (38 388 443)
(4 555 223) (41 925 645) (3 059 339) (38 162 177)
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V. NOTES TO THE FINANCIAL STATEMENTS

1. General information

Ryty Skirstomieji Tinklai AB ({hereinafter referred to as the Company) is a joint stock company registered in the
Republic of Lithuania. The Company was registered in the State Register of Enterprises on 31 December 2001,
The Company's shares are listed on the Vilnius Stock Exchange (VSE). The address of the Company's
registered office is:

P. LukSio St. 5b,
LT-08221 Vilnius,
Lithuania

As of 30 June 2008, the Company's two primary shareholders were Leo LT AB with 71.35 percent of the
Company's shares and E.ON Ruhrgas International AG (Germany) with 20.28 per cent of the Company's
shares. The remaining shares belong to different minor shareholders.

The main activity of the Company is supply and distribution of electricity. The Company is a public supplier
obliged to supply electricity to the residents and entities, which have not chosen an independent electricity
supplier, in the eastern part of Lithuania. The Company, owning medium and low voltage electricity network, is
the sole provider of electricity distribution service to the consumers in the eastern part of Lithuania,

The Company was registered after reorganization of Lietuvos Energija SPAB. Following the Law on
Reorganization of Lietuvos Energija SPAB, Mo, VIII-1693, adopted on 18 May 2000, Lietuvos Energija SPAB
was rearganized by dividing. After the reorganization of Lietuvos Energija SPAB, which continues the activities
as a joint stock company, its certain assets, rights and duties were transferred to newly established enterprises:
Ryty Skirstomieji Tinklai AB, Vakary Skirstomigji Tinklai AB (the name was changed to VST AB), Lietuvos
Elegktring AB and MaZeikiy Elektring AB.

After the reorganization Lietuvos Energija AB continues the activities as an operator of transmission network,
and the market, whereas the Company and VST AB function as operators of distribution networks and public
suppliers.

On 28 June 2007, the Pariament of the Republic of Lithuania adopted the Law on the Nuclear Power Plant,
which set the procedure of implementation of a new nuclear power plant project establishing a national
investor. On 14 February 2008, the Law on Amending and Supplementing the Law on the Nuclear Power Plant
was passed, according to which the national investor shall be established on the basis of a new parent
company transfarring the State owned shares (or part thereof) of Ryty Skirstomieji Tinklai AB to the new parent
company. On 27 May 2008, an agreement of the national investor LEQ LT AB shareholders was signed,
Immediately after that an extraordinary general shareholders’ meeting of LEO LT AB was called, at which they
decided to increase share capital of LEO LT AB by asset contribution from the Lithuanian Government and
NDX Energija UAB; and shares of Ryty Skirstomieji Tinklai AB, Lietuvos Energija AB and V5T AB.

The activities of the Company are regulated by the Law on Electricity of the Republic of Lithuania.
The consolidated group

The consolidated group (hereinafter referred to as the Group) consists of the Company and its three
subsidiaries. The subsidiaries included in the Group’s consolidated financial accounting report are as follows:

Group's share (%) as of

Subsidiary Country Year astablished 30 Jun 31 Dec Type of activities

2008 2007

Rytra UAB

Lithuania

Elektros
Tinklo
Faslaugos
UAB

Lithuania

2004

100

100

Provides transport rent
services. Rents civil
engineering and spacial
purpose meachanisms,
cargo and passenger
vehicles

2004

100

100

Provides electricity network,
equipment maintenance,
operation, repair services,
performs interior elactric
installation work

Tetas UAB

Lithuania

2005

100

100

Provides specialised
services: electricity network
design, construction, repair
and maintenance senvices,
customer connections to the
grid services

a8
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2, Summary of main accounting policies

Main accounting policies, which have been lolowed while preparing the present Bnancial accounting report, are
descrbed below, These policios have been consistontly applied o all presented annual periods, unless
indicated oliwerwise,

2.1. Basls of compaosition

The presenl Group and Company financial accounting reporl has been prepared in accordance with
International Financial Reporting Standards (IFRS™) &5 adopted by the European Unicn.

2.2 Consolidatien

Subsidianes are all gntities over which the Group has the power to guvern the financial and operating policies
generally accompanying & sharsholding of more than one half of the voling rights. Evaluating whethor the
Group has the powes ko govern another entergrise they consider presence and impact of axisting or convertible
poteniial vating shares. Subsidiaries are {ufty consoldated from the date on which control is transferred to dhe
Group. They are de-consolidatad from the date that contiol ceases.

2.3, Property, plant and egulpmeant

Froperty, plant and equipment is stated at & revaiued amount, being its fair value al the date of the revaluatian,
less any subseguent accunnslated deprecialion and subsequent accumulated impaimient losses. Fair values
are defined according to periodically performed assessments by independent estimators, Any ageumalated
depresiation at e date of the revalustion is subtracted fram the acquisition valee of the property and the
recaived amecunt forms the revaluated value of the property, The |atest revalustion was performed in 2007 and
{he revaluation results wears registered i the statement of 31 December 2007,

increasaes in the camying amount ansing on revaluation of propery, plant and equipment are cradited 1o the
revalualion reserve in shareholders' equily. Impairment, which covers previous value ingrease of the same
propery, is racognized directly in the Equity parl by reduging révaluation reserve; all olher tmpaiments are
recagnized in the income statement. Each year the difference hetween depreciation calculated on ravaluation
(when the value increases) recognized in the income statement and the deprociation catculaled at the initial
goguisition valve, is tansforred from the rovalustion reserve to the retained eamings. When the property is
discarded or soid, all remaining value ingrease afier revaiuation is ransferred from the revaluation resgrve 10
the retained earnings.

2.4, Non-current intangible assets

Intangible assets expected o pravide economic benefll to the Group and the Comparty in future periods arc
valuad al acnuisilion ¢ost less subsequent accumutated amortisalion and any acocumulated impaiment losses,
Amortisation ts caloulated an the straightl-line method over estimated benefit perod {3 vears),

2.5. FInancial assets

The Groeup and the Company classify their financial assets for avaluation purposes accarding to fair value in
the following groups: Enancial assets calowated according o fair value in the Income staternend, loans and
recetvabios, invostments prior to repayrment and financial assets held for sale. The classification depends an
tho purpose of purchased financtal assets, intentions of the managemant and an positions of the rvestments in
the active markel. The management sels the classification of financial assets on their initsal recognition and
laler reviews the clagsification on the day of preparation of accountability, with the exception of the financial
assels accountsd accarding ko fair vatue in the Incame statement. Re-classification to or from this catlegory
after tha initial recognition is prehibited,

2.B. Reserves

Inventaries are siated at the lower of cost or nel marketable vafve, Coslis determined using the first-in, first-out
{FiFG) melhad. The cost of inventeries comprises purchase price, laxes (olher than those subseguently
recaoverable by the Group and the Company from the lax authorties), tansport, handling and other costs
direcily attributable {o the acquisition of inventaries. it excludes borrowing cosis. Mot marketable value is the
estimated selling price in the ordinary course of business, less applicable variable selling oxpensts.

2.7. Trade receivables

Trade receivablos are recognised initially @t fair value and subsequently measured al amortised cost using the
affective interest methad, less the amount of impairment loss. Impairnent of irade receivables is Tecognisead
when there is objeclive evidence hal the Group or the Company witt not be able to collest all amounts due
acpording to the orginal terms of the receivables. The carrving amaunt of the assel is reduced thraugh the Use
of the impairment armount, and the amount of the loss is recognised in the income statement,
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2.8. Cash and cash eguivalents

For the purposes of the cash flow statemant cash and cash equivatents incfuds cash i hand, depasits held &t
cail with branks and other shar-term highly liguid imestments with original matudties of three months or jess, and
bank overdrafts. Bank overdrafts arg shown within borrawings in currend liabilities on the hatanco statement,

2.9, Trate and other payables

Trade payables are scorued when tha counterpary performed its chligatiens under the contract and are ntially
recogaised at fai valse and subsequently measured al amortised cost using tho effective interest method.

2.10, Barrowings

Borrowings are recognised inlially at fair value, nel of {ransaction costs incumed. Borrowings are suDsoquEnihy
stated af amortised cost. Any diffurence between the armeunt &t initial recoghition and the redemplion valuo is
recognised in the incoms statement over the perod of the bomowings using the effeclive intarast mathod.

211, Revenue

Revenus corrprises the fair vatug of the considaralion receiverd or receivable for the sale of gonds and services in
the ardinary course of the Group's or the Company's activitics. Revence of ihe Company is shown nel of value-
added lax, retums, rebates and discounts and the Group's revenues - alter additionally eliminating sales within
the Group.

Revenus is recagnised when the amount of revenue can be reliably assessable, when it is likely that the Group
and the Company in future will have economic benefit and when certain crteria set for each type of autivilies of
the Group and the Company are met as described bedow. The amount of revenun is not considered reliabty
assessablo il all indetorminations rolatod to & sale arg solved.

10
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3. Property, plant and equipment

Land

Buildings

Machinery
and
equipment

Other PPE

Construction
in progress

8oL

31 December 2007
Caost or revaluation
Accumulated
depreciation and
impairment

Met book amount

01 January 2008
Opening net book
amount

Additions
Disposals
Retirements
Reclassification
Reversal of impairment
provision
Impairment charge
Depreciation
Closing net book
amount

30 June 2008
Cost or revaluation
Accumulated
depreciation and
impairment

Met book amount

39 932

39 852

39 952

39952

4082 861 573

(1070030296)
3012 831 277

a0z 831 277
628 266

(256 B24)

(2 161 805)
71772199

55793

(109 575 208)
2973 293 698

3826 195 525

(852 901 827)
2073 293 698

473 681 081

{141 063 596)
332 617 4835

332 617 485
892 983

{ 500 489)
11 677 847

400 829

(16 271 371)

328 817 264

451 422 887

(122 605 623)
328 817 264

178 930 385

(66 496 683)
112 433 702

112 433 702
3221099

( 6 588)
(24 T734)

6 801 810

( 922 968)

(13 174 092)
108 328 229

186 752 220

(78 423 991)
108 328 229

71237 370

( 535 366)
70 702 004

70 702 004
123 727 421

(90 251 856)

9015

104 186 584

104 712 935

( 526 351)
104 186 584

4806 710 400

(1278 125 941}

3528 584 468

3528 584 468
128 508 701
(263 412)

(2 687 028)

465 637
{ 922 968)
(139 020 671)

3514 665 727

4569123 519

(1054 457 792)
3514 665 727

31 December 2007
Cost or revaluation
Accumulated
depraciation and
impairment

Met book amount

01 January 2008
Opening net book
amount

Additions
Disposals
Retirements
Reclassification
Reversal of impairmant
provision
Impairment charge
Depreciation
Closing net book
amount

30 June 2008
Cost or revaluation
Accumulated
depreciation and
impairment

Met book amount

38 952

39 952

39952

39952

4062 331 199

(1068151918)
2094 179 281

28994 179 281
1070 865
(256 248)

(2 161 806)
71772188

55 793

{109 024 857)

2965 635 227

3805 900 208

(850 265 681)
2955635 227

470 614 595

{140 140 768)
330 473 827

330 473 827
405 726

{ 500 489)
11 677 846

400 828

{16 018 640)

326 439 099

447 869 163

(121 430 064)
326 439 099

144 486 610

{51 487 057)
92 999 553

92 999 553
399 921

{ 3 209)
{24 7T17)

6 698 630

(922 967)
(10 776 066)
88 371 145

148 526 088

(61 154 943)
88 371 145

71134 191

( 535 366)
70 598 825

70 5898 825
123 682 419

(90 148 B75)

9015

104 141 584

104 867 935

{ 526 351)
104 141 584

4748 566 595

(1260 315 109)
3488 251 486

3488 251 486
125 598 883
{ 258 457)

(2 687 012)

465 637
( 922 B67)
(135 819 563)

3474 627 007

4508 004 046

(1033 377 038)
3474 627 007
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4, Non-current intangible assets

Software, licences Other assets

31 December 2007

Cost 18 677 769 448 737 19 126 506
Accumulated depreciation (8033510) { 392 342) (8 425 852)
Met book amount 10 644 259 56 395 10 700 654
30 June 2008

Opening net book amount 10 644 259 56 395 10 700 654
Additions 1051020 1081020
Depreciation (2 360 09E6) { 30 753) {2 390 849)

Residual value of assets sold
Residual value of discarding property

Closing net book amount 9335183 25 g42 9 360 825
30 June 2008

Cost 19 718 589 448 737 20 167 326
Accumulated depreciation {10 383 406) [ 423 095) (10 806 501)
Met book amount 9335183 25 642 9 360 825

31 December 2007

Cost 18 670 886 448 737 18 119 623
Accumulated depreciation (8 032 425) ( 392 342) (8 424 TBT)
Met book amount 10 638 461 56 395 10 694 856
30 June 2008

Opening net book amount 10 638 461 56 395 10 694 856
Additions 1043210 1043 210
Depreciation (2 358 710) { 30 753) (2 389 463)

Residual value of assets sold
Residual value of discarding property

Closing net book amount 9322 961 25 642 9 348 603
30 June 2008

Cost 19 703 896 448 737 20 162 633
Accumulated depreciation (10 380 935) ( 423 085) (10 804 030)
Met book amount 9322 961 25 642 9 348 603

5. Non-current receivables and prepayments

GROUP COMPANY
30 Jun 2008 31 Dec 2007 30 Jun 2008 31 Dec 2007
Prepayments for PPE and
intangible assets 1595 870 3 565 233 1595 870 3565 233
Loans granted 3 066 706 3171006 3 066 706 3171006
4 B2 576 6 736 239 4 B62 576 6 736 239
6. Inventories
GROUP COMPANY
30 Jun 2008 31 Dec 2007 30 Jun 2008 31 Dec 2007
Materials and spare parts 8638129 8 308 069 2 480 454 2735634
Electric meters B5T 354 2191061 852 971 2 186 678
Fuel 401 693 246 960 g 019 6 093
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Other 392 268 318 705 142 910 152 4749
Inventory write-down : ;
allowances (2 564 493) (2 373 873) (1829 451) (1 760 860)
7 624 951 8 690 922 1 663 903 3320024
7. Trade and other receivables
GROUP COMPANY
30 Jun 2008 31 Dec 2007 30 Jun 2008 31 Dec 2007
Trade receivables 106 710 874 115 362 336 105 091 735 114 279 061
Receivables from subsidiaries = o 4 §22 2495 4 273237
Loans granted 365 518 369 694 365 519 369 694
Propaid and recoverable a784 379 762 9784 379 302
taxes, other than income tax
Accruad income and deferred
expense 1 184 493 1576 880 T46 921 1 487 204
Other receivables 10 082 900 1 496 964 9 828 644 1402 176
Less: impairment provision (18 827 008) (18 S09 000) (18 784 057) (18 471 863)
09 526 562 100 676 636 101 880 841 103 718 811
8. Cash and cash equivalents
GROUP COMPANY
30 Jun 2008 31 Dec 2007 30 Jun 2008 31 Dec 2007
Bank 540 688 3 73T 205 234 159 3 447 851
Petty cash fund 56 375 116 785 56 375 116 785
Cash in transit 562 830 272 780 562 830 272 T8O
1 168 893 4 126 860 853 364 3887 416

Cash and cash equivalents and bank overdrafts include the following for the purposes of the cash flow statement:

GROUP COMPANY
30 Jun 2008 31 Dec 2007 30 Jun 2008 31 Dec 2007
Cash and cash equivalents 1168 893 4 126 860 853 364 3 BBET 416
Bank overdraft (5 724 116) (34 174 748) (3912 703) (31 293 747)
(4 555 223) (30 047 888) (3 059 339) (27 406 331)
9. Other long term liabilities
GROUP COMPANY
30 Jun 2008 31 Dec 2007 30 Jun 2008 31 Dec 2007
Deferred income of customer 128 799 732 102 387 645 128 799 732 102 387 645
connection fees
Grants, subsidies T B22 215 7 406 522 7 822 215 7 406 522
Other long term liabilities 10 252 060 B 766 878 10 252 060 8 766 978
146 874 007 118 561 145 146 874 007 118 561 145




Ryty Skirstomigji Tinklai AB consolidated and parent company interim financial report for six months of 2008

S RST

10. Trade and other payables

Trade payables

Advances received

Deferred income of customer
connection fees

Accruals and deferred income
Taxes other than income tax

Other current liabilities

11. Borrowings

Non-current
Bank borrowings

Current

Bank overdraft
Bank borrowings

12. Proceeds from sale

GROUP COMPANY
30 Jun 2008 31 Dec 2007 30 Jun 2008 31 Dec 2007
117 105 851 163 659 142 120 187 774 167 045 148
61 944 654 58 223 869 61 912 166 58 208 521
2 227 688 3 580 862 2 227 688 3 500 862
7295 324 6725 634 5730370 5101 692
7312 B39 4 661 285 4 800 921 2 883 086
4 764 150 620 792 3 246 681 616 634
200 850 506 237 481 584 188 105 600 237 445 943
GROUP COMPANY
30 Jun 2008 31 Dec 2007 30 Jun 2008 31 Dec 2007
109 647 117 95 835 917 109 647 117 05 835 917
109 647 117 95 835 917 109 647 117 95 835 917
5724 116 34 174 748 32703 31293 747
15 602 052 19 054 852 15 602 052 19 054 852
21 326 168 53 228 600 19 514 755 50 348 589
130 873 285 149 065 517 128 161 872 146 184 516

Proceeds from sale are the proceeds received from the sale of electricity.
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