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2009 01 01 - 2009 09 30 BALANCE SHEET
2009-09-30 Nr.2009/3
(Compilation date of financial statements)
Nine months of 2009 in LTL
(accountabily period)
Note No. Financial year |Previuos financial

ASSETS

(invoice No.) | 20090930 | year 2008 12 31
A. |NON-CURRENT ASSETS 19999 406 235684 | 413812 142
l. INTANGIBLE ASSETS 3.1. Note 116 314 64 569
I.1. [Software 11999 116 314 64 569
. TANGIBLE ASSETS 3.2. Note 406 044 377 413672 580
I1.1. |Buildings and plant 12199 263 944 312 271 870 595
I1.2. |Machinery and equipment 12298 28 088 189 29116 708
11.3. |Vehicles 12399 688 159 658 707
I1.4. |Other fixtures, fittings, tools and equipment 12998 102 028 875 105 162 067
I1.5. |Construction in progress 15998 9418 093 4760 117
I1.6. |Other tangible assets 14998 1876 749 2104 386
Il. FINANCIAL ASSETS 3.3. Note 74 993 74993
I11.1. [Shares of other companies 16002 74993 74993
B. |[CURRENT ASSETS 27999 47 867 677 41700 072
I INVENTORIES, PREPAYMENTS and
CONTRACTS IN PROGRESS 24900 4238971 3946 662
I.1. [Inventories 3.4. Note 3795 740 3540 723
1.1.1. [Tangibles in warehouse and with pecuniary responsible persons 202* 1381 399 1484 863
1.1.2. |Cost price of fuel purchased 20101,20102,20112 2414 341 2 055 860
I.2. |Contracts in progress 20900,24899 443 231 405 939
. AMOUNTS RECEIVABLE WITHIN ONE YEAR |35. Note 5206 730 9 312 096
I1.1. |Trade debtors 24799 4 938 385 5026 005
[1.2. |Other amounts receivable 25998 268 345 4286 091
II. OTHER CURRENT ASSETS 3.6. Note 33362 272 19 847 040
I11.1. |Term deposits 2630026310 33362 272 19 847 040
V. CASH AND CASH EQUIVALENTS 27 3.7, Note 5059 704 8 594 274
ASSETS IN TOTAL.: 29999 454 103 361 455512214
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STOCK COMPANY KLAIPEDOS NAFTA
Company code 1106 48893. The address of the registered office: Buriy str. 19,
91003 Klaipéda, Lithuania

NOTES
TO THE FINANCIAL STATEMENTS OF THE NINE MONTHS OF 2009

30 September 2009

l. GENERAL INFORMATION
1. History of the Company

SC Klaipédos Nafta was registered on 27 September 1994, registration No. B] 94-479, register No.
110648893. The Company is one of the most-up-todate oil terminals in Europe. Its main role is to
transship oil products delivered for export from Lithuania, Russia, Byelorussia and other countries
by rail tank cars into tankers. The Company can also provide Lithuania with imported oil products
delivered to Klaipéda port by tankers.

2. Financial year
The Company‘s financial year starts on 1 January and ends on 31 December. The interim statements
are prepared for the nine months of 2009 (1 January — 30 September).

3. Information about Company‘s branches and representative offices
The Company has no branches or representative offices.

4. Information about subsidiaries.

The Company has no subsidiaries.

5. Information about associated companies.

The Company has no associated companies.

6. Activities of the Company.

The core activity of the Company are reloading of oil products and other related services. During
the nine months of 2009 the Company transshipped 5 544,0 thousand tons of oil products, i.e. 11 %
or by 694,6 thousand tons less than were transshipped during the nine months of 2008 (6 238,6
thousand tons). During the nine months of 2009, 3 632,8 thousand tons or 65,5 % of the total
transshipped volume of oil products were delivered and transshipped from SC ORLEN Lietuva, if
compared to the same period of 2008 — 3 373,1 thousand tons or 54,1 % of the total transshipment
volume.

It should be noted that during the year 2008 the Company reloaded 8,2 million tons of oil products
and by 15 % exceeded its designed capacity (7,1 million tons); it is planned to reload 7,1 million
tons of oil products during 2009, and 78 % of the planned annual transshipment volume has already
been reached during the first nine months of 2009.

During the nine months of 2009 the Company received income in the amount of LTL 83 700
thousand from the main activities, if compared to the income (LTL 91 203 thousand) from the main
activities of same period of 2008, received by 8 % or LTL 7 503 thousand less income. Profit before
taxes of the accounting period amounts to LTL 31,2 million.

The total number of employees as on 30 September 2009 — 310 employees.



The average listed number of employees (300) of the nine months of 2009, if compared to the

average listed number (301 employees) of same period of 2008 — decreased by employee.
The Company has customs and excise warehouses for the convenience of its clients.

The Company*‘s authorized capital as on 30 September 2009 — LTL 342 000 000 (three hundred
forty two million) is fully paid. It is divided into 342 000 000 (three hundred forty two million)

ordinary shares with a par value of LTL 1.

The shareholders of the Company:

30 September 2009 30 September 2008
Shareholders 31 December 2008
Amount of Amount of
shares owned Part of Amount of shares Part of shares owned Part of
(thous.u.) ownership % owned (thous.u.) ownership % (thous.u.) ownership %
Shareholders who hold more than 5 per cent of the authorized capital
The Republic of
Lithuania, represented
by the Ministry of
Energy 241 544 70, 63 241544 70, 63 241 544 70, 63
SC Achema 31 265 9,14 26 022 7,61 23159 6,77
Other major shareholders (more than 0,3 per cent of the authorized capital)
Skandinavska Enskilda
Banken funds 9689 2,83 11386 3,33 13810 4,04
SWEDBANK AS 8 051 2,35 7131 2,09 7 007 2,05
SEB Estonia AS 1060 0,31 3007 0,88 5007 1,46
Sergej Zmitrovic 2168 0,63 2168 0,63 2168 0,63
SSBT AS Custodian for
Eaton Vance Tax- 2923 0,85 1840 0,53 1840 0,53
managed Emer Markets
fund
ABN AMRO Bank NV 1655 0,48
Mellon Banks AS 1303 0,38
Larisa Babi¢ 1232 0,36 1232 0,36 1232 0,36
Other (less than 0,3 %
each) 41110 12,04 47 670 13,94 46 233 13,53

All the shares are owned by 1333 shareholders, 70,63 % of the shares (241 544 426 shares) belong
to the State. Following resolution No. 722, dated 8 July, 2009, of the Government of the Republic
of Lithuania “Regarding implementation of property and non-property rights of the State in state
enterprises, stock companies and closed stock companies acting in the sphere of energy”, the
Ministry of Economy transferred management of SC Klaipédos Nafta‘s shares belonging to the
State to the Ministry of Energy.

The Company’s shares are listed in the Additional Baltic Sales List on AB NASDAQ OMX Vilnius
(the formerVilnius Stock Exchange).

1. ACCOUNTING POLICIES

The Company manages its accounting and prepares financial statements in accordance with the Law
on Financial Accountability of Enterprises of the Republic of Lithuania, the Law on Accounting of
the Republic of Lithuania, International Accounting Standards. The interim financial statements of



the Company are prepared in accordance with the requirements of the IAS 34 “Interim financial
accountability”.

The accounting policies were not changed; the Company followed the accounting policy, described
in a more detailed way in the Note for the business financial year of 2008.

I11. COMMENTS ON THE NOTE

3.1. Status of intangible assets and its development during the accounting period.

The estimated amortisation of the intangible assets during the nine months of 2009 — LTL 38 686 -
was accounted for under cost of sales caption in the Profit (Loss) Statement.

3.2. Status of non-current tangible assets according to the asset groups.

During the nine months of 2009 depreciation in the amount of LTL 15,3 million was accounted for
the non-current tangible assets. About 99,4 % of the depreciation amount is accounted for under
cost of sales caption and 0,6 % - under operating expenses caption.

The estimated amount of
Title of the asset group depreciation in LTL during the
nine months of 2009
Buildings 1960 106
Plant 5948 344
Machinery and equipment 2667 210
Vehicles 159 208
Other fixtures, fittings, tools and equipment 4 604 368
In total: 15 339 236

3.3. Status of the financial assets.

On 19 December 2007 the Company acquired one (1) per cent shares of the international pipeline
company SARMATIA. The Company purchased 180 shares with nominal value of PLZ 500 each.
The investment was accounted for by the acquisition cost equivalent to LTL 74 993 on 30
September 2009.

3.4. The total value of inventories and its variation during the accounting period.

Under the inventories the Company has accounted for by acquisition cost:

- the inventories necessary for the development of Company‘s activities — LTL 1,38million;

- heavy oil products collected from ballast waters in the Waste Water Treatment Facilities — LTL
2,41million.

Prepayments for the inventories — LTL 33 463 and future expenses — LTL 409 768 have been
accounted for under contracts in progress caption. Postponement in the amount of LTL 1,74 million
has been formed for the inventories that have not been used in the activities for more than a year.

3.5. Status of amounts receivable within one year.

The major part of trade debtors — LTL 4,94 million receivables - is comprised of the clients* debts
for oil transshipment services, because the Contracts provide for the payment term of 10 — 30 days
after tanker loading.

3.6. Status of other current assets.
At the end of the nine months the Company temporary deposited free LTL 33,4 min. in the banks

according to fix term deposit agreements.
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3.7. Information about cash.
The Company’s cash accounted for in the bank accounts and in the cash — LTL 5,06 million.
3.8. Information about equity.

The Company‘s authorised capital is fully paid and did not change. No own shares were issued or
purchased.

On 23 April 2009 the General Shareholders’ Meeting approved the Financial Statements of the year
2008, appropriated the profit of 2008.

The profit of 2008 brought forward as accounted for in the balance sheet of 30 September 2009 -
LTL 28 598 348 (31 December 2008) and the profit of the nine months of 2009 — LTL 24 769 730.

3.9. Information about liabilities.

On 30 January 2009 the Company repaid the last portion - LTL 15,6 million - of the long-term loan,
granted by Lithuanian banks - SEB, Swedbank and DnB Nord and guaranteed by the State. At
present the Company has no liabilities to banks.

The state of Company’s liabilities (in LTL):

Payable debts or their parts
Types of debts payable After one year
Within one but not later
financial year | than within five
years
1. | Other amounts payable 6 664 790 14 828 116
In total: 6 664 790 14 828 116

The Company‘s debt to its suppliers and contractors in the amount of LTL 2,89 million for the
services rendered (the contracts provide for payment until the 15th day of the next month), the debt
to its employees for remuneration for their work - LTL 1,47 million (the debt paid off on 9 October
2009), the amount of LTL 0,58 million for payment of social insurance for the current month. The
Company’s debt according to income tax — LTL 1,64 million (advance income tax is to be paid in
2009. Payment for the year 2009 shall be made until 30 September 2010), tax for environmental
pollution — LTL 0,021 million (shall be paid within 60 days after the end of the quarter) and
amounts payable — LTL 0,064 million for the services received have been accounted for in the
payable taxes.

The deferred income tax amount is incorporated in the amounts payable after one year.

3.10. The rights and commitments of the Company not reflected in the balance sheet.

According to the oil product transshipment Agreements the Company is responsible for the oil
products received from its clients for storage. As on 30 September 2009 the following products
were stored in the storage tanks of the Company:

Seq. Types of oil products Amount of oil products in tones
No.
1. Heavy fuel oil M-100 75947
2. Diesel oil 6 130
3. Gasoline 20 248
4. Jet fuel 1002
5. Vacuum gasoil 40 487
In total: 143 814

11








