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Componenta interim report 1 January – 30 June 2009 
=
• `çåëçäáÇ~íÉÇ=åÉí=ë~äÉë=áå=íÜÉ=êÉîáÉï=éÉêáçÇ=íçí~ääÉÇ=jbro=NRUKT=Ejbro=PUSKMFK==
• léÉê~íáåÖ=éêçÑáí=ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãë=ï~ë=jbro=JNMKR=Ejbro=QSKOFK==
• oÉëìäí=~ÑíÉê=Ñáå~åÅá~ä=áíÉãëI=ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãëI=ï~ë=jbro=JONKM=Ejbro=PPKRFK=
• b~êåáåÖë=éÉê=ëÜ~êÉ=ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãëI=ï~ë=bro=JNKQP=Ebro=OKOMFK===
• få= íÜÉ= ëÉÅçåÇ= èì~êíÉê= ÅçåëçäáÇ~íÉÇ= åÉí= ë~äÉë= íçí~ääÉÇ= jbro= TMKS= Ejbro= OMNKMFI= çéÉê~íáåÖ= éêçÑáí=

ÉñÅäìÇáåÖ=çåÉJíáãÉ= áíÉãë=ï~ë=jbro=JQKQ= Ejbro=OPKNF=~åÇ=êÉëìäí=~ÑíÉê= Ñáå~åÅá~ä= áíÉãëI=ÉñÅäìÇáåÖ=çåÉJ
íáãÉ=áíÉãëI=ï~ë=jbro=JNMKO=Ejbro=NUKSFK=

=
=
Net sales and order book 
=
qÜÉ=dêçìéÛë=åÉí=ë~äÉë= áå=g~åì~êó=Ó=gìåÉ=ïÉêÉ=bro=NRUKT= EPUSKMF=ãáääáçåK=kÉí=ë~äÉë=ÇÉÅäáåÉÇ=RVB=~åÇ= íÜÉ=
î~äìÉ= çÑ= éêçÇìÅíáçå= SQBK= qÜÉ= çêÇÉê= Äççâ= ÇÉÅäáåÉÇ= SPB= Ñêçã= íÜÉ= éêÉîáçìë= óÉ~ê= ~åÇ= ëíççÇ= ~í= bro= RNKT=
ENPUKMF=ãáääáçå=~í=íÜÉ=ÉåÇ=çÑ=gìåÉK=
=
cçìåÇêó=Çáîáëáçå=åÉí=ë~äÉë=ÇÉÅäáåÉÇ=RRB=Ñêçã=íÜÉ=éêÉîáçìë=óÉ~ê=íç=bro=TOKN=ENSMKMF=ãáääáçåK=
=
kÉí=ë~äÉë=çÑ=íÜÉ=j~ÅÜáåÉ=ëÜçéë=Çáîáëáçå=ÑÉää=SPB=íç=bro=QVKV=ENPSKTF=ãáääáçåK=
=
qÜÉ=j~ÅÜáåÉ=ëÜçéë=~åÇ=cçìåÇêáÉë=Çáîáëáçåë=Ü~Ç=~=ÅçãÄáåÉÇ=çêÇÉê=Äççâ=~í=íÜÉ=ÉåÇ=çÑ=íÜÉ=êÉîáÉï=éÉêáçÇ=çÑ=
bro=OVKR=EUSKQF=ãáääáçåK=pÜçïáåÖ=íÜÉ=çêÇÉê=Äççâë=Ñçê=íÜÉ=Çáîáëáçåë=ëÉé~ê~íÉäó=áë=åçí=àìëíáÑáÉÇ=ÄÉÅ~ìëÉ=çÑ=íÜÉ=
å~íìêÉ=çÑ=`çãéçåÉåí~Ûë=ëìééäó=ÅÜ~áåK=
==
kÉí=ë~äÉë=çÑ=íÜÉ=qìêâÉó=Çáîáëáçå=ÑÉää=SPB=íç=bro=ROKN=ENQNKTF=ãáääáçåK=qÜÉ=Çáîáëáçå=Ü~Ç=~å=çêÇÉê=Äççâ=~í=íÜÉ=
ÉåÇ=çÑ=íÜÉ=êÉîáÉï=éÉêáçÇ=çÑ=bro=OOKO=EQUKNF=ãáääáçåK=
=
`çãéçåÉåí~Ûë=åÉí=ë~äÉë=Äó=ÅìëíçãÉê=ëÉÅíçê=ïÉêÉ=~ë=ÑçääçïëW=çÑÑJêç~Ç=PMB=EPSBFI=ÜÉ~îó=íêìÅâë=NUB=EOVBFI=
~ìíçãçíáîÉ=NUB=ENRBFI=ÇáÉëÉä=C=ïáåÇ=NQB=ESBFI=ã~ÅÜáåÉ=ÄìáäÇáåÖ=NVB=ENQBF=~åÇ=çíÜÉê=NB=ENBFK=
=
Result 
=
qÜáë= ìå~ìÇáíÉÇ= áåíÉêáã= êÉéçêí= Ü~ë= ÄÉÉå= éêÉé~êÉÇ= áå= ~ÅÅçêÇ~åÅÉ= ïáíÜ= f^p= PQ= ~ÅÅçìåíáåÖ= éêáåÅáéäÉëK=
`çãéçåÉåí~= Ü~ë= ~ééäáÉÇ= íÜÉ= ë~ãÉ= ~ÅÅçìåíáåÖ= éêáåÅáéäÉë= áå= íÜáë= áåíÉêáã= êÉéçêí= ~ë= áå= íÜÉ= OMMU= Ñáå~åÅá~ä=
ëí~íÉãÉåíëI=ÉñÅÉéí=Ñçê=éä~ååÉÇ=ÇÉéêÉÅá~íáçå=çÑ=éêçÇìÅíáçå=ã~ÅÜáåÉêó=~åÇ=ÉèìáéãÉåíK=lå=N=g~åì~êó=OMMV=íÜÉ=
dêçìé=ëí~êíÉÇ= íç=ìëÉ= íÜÉ=ìåáíëJçÑJéêçÇìÅíáçå=ÇÉéêÉÅá~íáçå=ãÉíÜçÇI= áå=ïÜáÅÜ= íÜÉ=~ãçìåí=çÑ=ÇÉéêÉÅá~íáçå= áë=
Ä~ëÉÇ=çå=íÜÉ=~Åíì~ä=çìíéìí=çÑ=éêçÇìÅíáçå=ã~ÅÜáåÉêó=~åÇ=ÉèìáéãÉåíK=mêÉîáçìëäó=éä~ååÉÇ=ÇÉéêÉÅá~íáçå=çå=~=
ëíê~áÖÜí= äáåÉ=ï~ë= ìëÉÇ= Ñçê= éêçÇìÅíáçå=ã~ÅÜáåÉêó= ~åÇ= ÉèìáéãÉåíK= qÜÉ= ìåáíëJçÑJéêçÇìÅíáçå=ãÉíÜçÇ= ÖáîÉë= ~=
ãçêÉ=éêÉÅáëÉ=éáÅíìêÉ=çÑ=íÜÉ=~Åíì~ä=ÉÅçåçãáÅ=ïÉ~ê=çå=éêçÇìÅíáçå=ã~ÅÜáåÉêó=~åÇ=ÉèìáéãÉåí=íÜ~å=íÜÉ=ëíê~áÖÜí=
äáåÉ=ãÉíÜçÇI=ÉëéÉÅá~ääó=ïÜÉå=Å~é~Åáíó=ìë~ÖÉ=ÅÜ~åÖÉë=èìáÅâäóK= fåíêçÇìÅáåÖ=íÜÉ=åÉï=ãÉíÜçÇ=çÑ=ÇÉéêÉÅá~íáçå=
áãéêçîÉÇ= íÜÉ= ÅçåëçäáÇ~íÉÇ= çéÉê~íáåÖ= êÉëìäí= Äó= bro= SKO=ãáääáçå= ~åÇ= íÜÉ= êÉëìäí= Ñçê= íÜÉ= éÉêáçÇ= Äó= bro= QKT=
ãáääáçå=áå=íÜÉ=êÉîáÉï=éÉêáçÇK=fåíêçÇìÅáåÖ=íÜÉ=åÉï=ãÉíÜçÇ=çÑ=ÇÉéêÉÅá~íáçå=ÇçÉë=åçí=~ÑÑÉÅí=íÜÉ=OMMU=ÑáÖìêÉë=Ñçê=
Åçãé~êáëçåK=
=
qÜÉ=dêçìéÛë=çéÉê~íáåÖ=éêçÑáí=áå=íÜÉ=êÉîáÉï=éÉêáçÇ=ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãë=ï~ë=bro=JNMKR=EQSKOF=ãáääáçåK=qÜÉ=
çéÉê~íáåÖ=êÉëìäí=ÇÉÅäáåÉÇ=Ñêçã=íÜÉ=éêÉîáçìë=óÉ~ê=ã~áåäó=ÇìÉ=íç=íÜÉ=ëÜ~êé=Ñ~ää=áå=îçäìãÉëI=ïÜáÅÜ=ï~ë=Å~ìëÉÇ=
Äó= íÜÉ= ÇÉÅäáåÉ= áå=ã~êâÉíë= ~åÇ= ÄÉÅ~ìëÉ= çÑ= íÜÉ= ÅìëíçãÉêëÛ= êÉÇìÅíáçå= çÑ= íÜÉáê= çïå= áåîÉåíçêáÉëK= aìÉ= íç= íÜÉ=
~Ç~éí~íáçå= ãÉ~ëìêÉë= í~âÉå= íçï~êÇë= íÜÉ= ÉåÇ= çÑ= OMMU= ~åÇ= ÇìêáåÖ= íÜÉ= Ñáêëí= Ü~äÑ= çÑ= íÜáë= óÉ~ê= íÜÉ= dêçìéÛë=
çéÉê~íáåÖ=Åçëíë=ÇÉÅêÉ~ëÉÇ=RSB= áå=éêçéçêíáçå=çÑ= íÜÉ=î~äìÉ=çÑ=éêçÇìÅíáçåK=líÜÉê=çéÉê~íáåÖ= áåÅçãÉ= áåÅäìÇÉë=
ÉñÅÜ~åÖÉ=ê~íÉ=ÇáÑÑÉêÉåÅÉë=çå=ë~äÉë=~åÇ=éìêÅÜ~ëÉëK=
=
=
=
=
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^å~äóëáë=çÑ=ÅÜ~åÖÉë=áå=èì~êíÉêäó=áåÅçãÉ=ëí~íÉãÉåíë=
=
jbro= nNLMV nNLMU aáÑÑK=B nOLMV nOLMU= aáÑÑK=B
kÉí=p~äÉë= UUKN NURKM JRO=B TMKS OMNKM= JSR=B
s~äìÉ=çÑ=éêçÇìÅíáçå= TRKP NURKV JRV=B SSKN OMTKP= JSU=B
j~íÉêá~äë= JOQKN JSTKQ JSQ=B JOMKS JTSKS= JTP=B
aáêÉÅí=ï~ÖÉë=~åÇ=ÉñíÉêå~ä=ëÉêîáÅÉë= JORKN JQSKV JQT=B JONKP JQRKV= JRQ=B
líÜÉê=î~êá~ÄäÉ=~åÇ=ÑáñÉÇ=Åçëíë= JOVKO JQOKR JPN=B JORKS JRRKT= JRQ=B
qçí~ä=Åçëíë= JTUKP JNRSKU JRM=B JSTKR JNTUKO= JSO=B
b_fqa^= JPKM OVKN JNNM=B JNKR OVKM= JNMR=B
=
=
qÜÉ=dêçìéÛë=åÉí= Ñáå~åÅá~ä= Åçëíë= áå= íÜÉ= êÉîáÉï=éÉêáçÇ= íçí~ääÉÇ=bro= JNMKR= EJNOKTF=ãáääáçåK=kÉí= Ñáå~åÅá~ä= Åçëíë=
ÇÉÅäáåÉÇ=Ñêçã=íÜÉ=éêÉîáçìë=óÉ~ê=ã~áåäó=ÇìÉ=íç=ÉñÅÜ~åÖÉ=ê~íÉ=ÇáÑÑÉêÉåÅÉëK=
=
qÜÉ= ÅçåëçäáÇ~íÉÇ= êÉëìäí= ~ÑíÉê= Ñáå~åÅá~ä= áíÉãë= ÉñÅäìÇáåÖ= çåÉJíáãÉ= áíÉãë= ï~ë= bro= JONKM= EPPKRF= ãáääáçåK= qÜÉ=
êÉëìäí=ÇçÉë=åçí=áåÅäìÇÉ=~åó=ëáÖåáÑáÅ~åí=çåÉJíáãÉ=áíÉãëK=
=
fåÅçãÉ=í~ñÉë=Å~äÅìä~íÉÇ=Ñêçã=íÜÉ=êÉëìäí=Ñçê=íÜÉ=êÉîáÉï=éÉêáçÇ=íçí~ääÉÇ=bro=RKN=EJUKRF=ãáääáçåK=
=
qÜÉ=åÉí=êÉëìäí=Ñçê=íÜÉ=éÉêáçÇ=ÉñÅäìÇáåÖ=çåÉ=íáãÉ=áíÉãë=ï~ë=bro=JNRKV=EORKNF=ãáääáçåK=
==
qÜÉ=É~êåáåÖë=éÉê=ëÜ~êÉ=ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãë=ïÉêÉ=bro=JNKQP=EOKOMFK=
==
qÜÉ=êÉíìêå=çå=áåîÉëíãÉåí=ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãë=ï~ë=JRKTB=EORKTBF=~åÇ=êÉíìêå=çå=Éèìáíó=ÉñÅäìÇáåÖ=çåÉJ
íáãÉ=áíÉãë=ï~ë=JRNKPB=ERNKTBFK=
=
Financing 
=
lå=PM=gìåÉ=OMMV=`çãéçåÉåí~=`çêéçê~íáçå=Ü~Ç=çìíëí~åÇáåÖ=Å~éáí~ä=åçíÉë=~åÇ=ÅçåîÉêíáÄäÉ=Å~éáí~ä=åçíÉë=ïáíÜ=
~=ÅçãÄáåÉÇ=î~äìÉ=çÑ=bro=QOKQ=ãáääáçåI=~ë=ÇÉÑáåÉÇ=áå=fcopK=få=j~êÅÜ=íÜÉ=dêçìé=êÉé~áÇ=íÜÉ=Ñáå~ä=áåëí~äãÉåí=çÑ=
bro=VKR=ãáääáçå=çÑ=íÜÉ=éêáåÅáé~ä=çÑ=íÜÉ=éêÉÑÉêêÉÇ=Å~éáí~ä=åçíÉë=áëëìÉÇ=áå=OMMOI=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=íÜÉ=íÉêãë=çÑ=
íÜÉ= äç~åK=^í= íÜÉ= ÉåÇ=çÑ= gìåÉ= OMMVI= íÜÉ= çìíëí~åÇáåÖ= ìåÅçåîÉêíÉÇ= Å~éáí~ä= åçíÉë= ÉåíáíäÉÇ= ÜçäÇÉêë=çÑ= íÜÉã= íç=
ëìÄëÅêáÄÉ=íç=PINSRIMMM=ëÜ~êÉëK=
=
^í=íÜÉ=ÉåÇ=çÑ=íÜÉ=êÉîáÉï=éÉêáçÇI=`çãéçåÉåí~=Ü~Ç=bro=OTKR=ãáääáçå=áå=ìåìëÉÇI=äçåÖJíÉêã=ÅêÉÇáí=Ñ~ÅáäáíáÉëI=~ë=
ïÉää= ~ë= Å~ëÜ= ÑìåÇë= çÑ= bro=QKV=ãáääáçåK= få= ~ÇÇáíáçåI= íÜÉ=dêçìé= Ü~ë= ~=bro=NRMKM=ãáääáçå= ÅçããÉêÅá~ä= é~éÉê=
éêçÖê~ããÉI= Ñêçã=ïÜáÅÜ= íÜÉ=Åçãé~åó=Ü~Ç=åç=ÇÉÄí=~í= íÜÉ=ÉåÇ=çÑ= íÜÉ= êÉîáÉï=éÉêáçÇK=qÜÉ=dêçìéÛë= áåíÉêÉëíJ
ÄÉ~êáåÖ=åÉí=ÇÉÄíI=ÉñÅäìÇáåÖ= íÜÉ=çìíëí~åÇáåÖ=Å~éáí~ä=åçíÉë=çÑ=bro=QOKQ=ãáääáçåI=ëíççÇ=~í=bro=OONKP= ENUSKMF=
ãáääáçåK=qÜÉ=Åçëíë=çÑ=íÜÉ=ÇÉÄí=Ñáå~åÅáåÖ=Ü~îÉ=áåÅêÉ~ëÉÇ=ÇìêáåÖ=íÜÉ=êÉîáÉï=éÉêáçÇK=qÜÉ=Åçãé~åóÛë=åÉí=ÇÉÄí=~ë=
~= éêçéçêíáçå= çÑ= ëÜ~êÉÜçäÇÉêëÛ= ÉèìáíóI= áåÅäìÇáåÖ= íÜÉ= Å~éáí~ä= åçíÉë= áå= ëÜ~êÉÜçäÇÉêëÛ= ÉèìáíóI= ï~ë= OOSKSB=
ENNSKTBFK=
=
`çãéçåÉåí~=áë=ã~âáåÖ=ãçêÉ=ÉÑÑáÅáÉåí=ìëÉ=çÑ=Å~éáí~ä=ïáíÜ=~=éêçÖê~ããÉ=çÑ=ëÉääáåÖ=áíë=íê~ÇÉ=êÉÅÉáî~ÄäÉëK=råÇÉê=
íÜáë=~êê~åÖÉãÉåíI= ëçãÉ=çÑ= íÜÉ= íê~ÇÉ= êÉÅÉáî~ÄäÉë=~êÉ=ëçäÇ=ïáíÜçìí=~åó= êáÖÜí=çÑ= êÉÅçìêëÉK=_ó= íÜÉ=ÉåÇ=çÑ= íÜÉ=
êÉîáÉï=éÉêáçÇ=íÜÉ=Åçãé~åó=Ü~Ç=ëçäÇ=íê~ÇÉ=êÉÅÉáî~ÄäÉë=íçí~ääáåÖ=bro=OTKO=ERVKTF=ãáääáçåK=
=
`çãéçåÉåí~Ûë=Å~ëÜ=Ñäçï=Ñêçã=çéÉê~íáçåë=ÇìêáåÖ=íÜÉ=êÉîáÉï=éÉêáçÇ=ï~ë=bro=NMKR=EOSKMF=ãáääáçåI=~åÇ=çÑ=íÜáë=
íÜÉ=ÅÜ~åÖÉ=áå=åÉí=ïçêâáåÖ=Å~éáí~ä=ï~ë=bro=OOKO=EJNSKVF=ãáääáçåK=qÜÉ=Å~ëÜ=Ñäçï=Ñêçã=áåîÉëíãÉåíë=ï~ë=bro=J
SKU=EJNUKNF=ãáääáçåI=ïÜáÅÜ=áåÅäìÇÉë=íÜÉ=Å~ëÜ=Ñäçï=Ñêçã=íÜÉ=dêçìéÛë=áåîÉëíãÉåíë=áå=éêçÇìÅíáçå=Ñ~ÅáäáíáÉë=~åÇ=íÜÉ=
Å~ëÜ=Ñäçï=Ñêçã=ëÜ~êÉë=ëçäÇ=~åÇ=éìêÅÜ~ëÉÇ=~åÇ=Ñêçã=ÑáñÉÇ=~ëëÉíë=ëçäÇK=
=
^í= íÜÉ= ÉåÇ= çÑ= íÜÉ= êÉîáÉï= éÉêáçÇ= íÜÉ=dêçìéÛë= Éèìáíó= ê~íáç=ï~ë= NPKVB= EONKPBFK= qÜÉ=dêçìéÛë= ëÜ~êÉÜçäÇÉêëÛ=
Éèìáíó=çå=PM=gìåÉ=OMMVI= áåÅäìÇáåÖ=íÜÉ=Å~éáí~ä=åçíÉë= áå=ëÜ~êÉÜçäÇÉêëÛ=ÉèìáíóI=~ë=~=éêçéçêíáçå=çÑ=íÜÉ=Ä~ä~åÅÉ=
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ëÜÉÉí=íçí~ä=ï~ë=OQKSB=EPNKUBFK=qÜÉ=dêçìéÛë=Éèìáíó=ê~íáç=Ü~ë=ÄÉÉå=áãé~ÅíÉÇ=åÉÖ~íáîÉäó=Äó=íÜÉ=ÅÜ~åÖÉ=çÑ=íÜÉ=
Åìãìä~íáîÉ=íê~åëä~íáçå=ÇáÑÑÉêÉåÅÉ=çÑ=bro=OV=ãáääáçå=ëáåÅÉ=íÜÉ=ÄÉÖáååáåÖ=çÑ=OMMUK=
==
Performance of business divisions 
=
`çãéçåÉåí~Ûë=êÉéçêíáåÖ=ëíêìÅíìêÉ=ÅÜ~åÖÉÇ=ïÜÉå=`çãéçåÉåí~=táêëÄç=ï~ë=íê~åëÑÉêêÉÇ=Ñêçã=líÜÉê=_ìëáåÉëë=
íç= íÜÉ= j~ÅÜáåÉ= ëÜçéë= Çáîáëáçå= çå= PN=j~êÅÜ= OMMV= ~åÇ= qÉÖÉäÉå= m~ííÉêå= pÜçéI= ~= ìåáí= íÜ~í= ã~âÉë= Å~ëíáåÖ=
é~ííÉêåë=áå=íÜÉ=kÉíÜÉêä~åÇëI=ï~ë=íê~åëÑÉêêÉÇ=Ñêçã=líÜÉê=_ìëáåÉëë=íç=íÜÉ=cçìåÇêáÉë=Çáîáëáçå=~ë=Ñêçã=N=g~åì~êó=
OMMVK=qÜÉ=ÑáÖìêÉë=Ñçê=íÜÉ=Ñáêëí=Ü~äÑ=çÑ=OMMV=~êÉ=êÉéçêíÉÇ=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=íÜÉ=åÉï=ëíêìÅíìêÉI=~åÇ=~ää=ÑáÖìêÉë=
Ñçê= Åçãé~êáëçå= Ñçê= íÜÉ= Çáîáëáçåë= Ñçê= OMMU= Ü~îÉ= ÄÉÉå= ~ÇàìëíÉÇ= íç= ÄêáåÖ= íÜÉã= áå= äáåÉ= ïáíÜ= íÜáë= êÉéçêíáåÖ=
ëíêìÅíìêÉK==
 
cçìåÇêáÉë=
=
qÜÉ=cçìåÇêáÉë=Çáîáëáçå=ÅçãéêáëÉë=íÜÉ=áêçå=ÑçìåÇêáÉë=áå=h~êââáä~I=mçêáI=máÉí~êë~~êá=~åÇ=fáë~äãá=áå=cáåä~åÇ=~åÇ=áå=
tÉÉêí=~åÇ=eÉÉêäÉå=áå=íÜÉ=kÉíÜÉêä~åÇëI=~ë=ïÉää=~ë=íÜÉ=qÉÖÉäÉå=m~ííÉêå=pÜçé=áå=íÜÉ=kÉíÜÉêä~åÇëK=
=
qÜÉ= ÇáîáëáçåÛë= åÉí= ë~äÉë= áå= íÜÉ= êÉîáÉï=éÉêáçÇ= ÇÉÅäáåÉÇ= RRB= íç= bro= TOKN= ENSMKMF=ãáääáçå= ~åÇ= íÜÉ= çéÉê~íáåÖ=
éêçÑáí=ï~ë=bro=JTKM=ãáääáçåI=ÅçêêÉëéçåÇáåÖ=íç=JVKTB=çÑ=åÉí=ë~äÉë= Ebro=ONKO=ãáääáçåI=NPKPBFK=bñíêÉãÉäó= äçï=
Å~é~Åáíó=ìë~ÖÉ=ï~ë=íÜÉ=ã~áå=Ñ~Åíçê=Ü~îáåÖ=~=åÉÖ~íáîÉ=áãé~Åí=çå=íÜÉ=ÇáîáëáçåÛë=çéÉê~íáåÖ=êÉëìäíK=
=
få=íÜÉ=ëÉÅçåÇ=èì~êíÉê=íÜÉ=Çáîáëáçå=Ü~Ç=ë~äÉë=çÑ=bro=OVKM=EUSKQF=ãáääáçå=~åÇ=~å=çéÉê~íáåÖ=éêçÑáí=çÑ=bro=JPKR=
ENOKQF=ãáääáçåK=
=
j~ÅÜáåÉ=ëÜçéë=
=
j~ÅÜáåÉ= ëÜçéë= Çáîáëáçå= ÅçãéêáëÉë= íÜÉ= cê®ããÉëí~Ç=ã~ÅÜáåÉ= ëÜçé= ~åÇ= íÜÉ=táêëÄç= ÑçêÖÉ= áå= pïÉÇÉåI= íÜÉ=
ã~ÅÜáåÉ= ëÜçéë= áå= iÉãé®®ä®= ~åÇ= máÉí~êë~~êá= áå= cáåä~åÇI= íÜÉ= ã~ÅÜáåÉ= ëÜçé= çéÉê~íáçåë= áå= tÉÉêí= áå= íÜÉ=
kÉíÜÉêä~åÇëI=~åÇ=íÜÉ=ã~ÅÜáåÉ=ëÜçé=áå=lêÜ~åÖ~òáI=qìêâÉóK=
=
kÉí=ë~äÉë=çÑ= íÜÉ=j~ÅÜáåÉ=ëÜçéë=Çáîáëáçå= ÑÉää=SPB=íç=bro=QVKV= ENPSKTF=ãáääáçå=~åÇ= íÜÉ=çéÉê~íáåÖ=éêçÑáí=ï~ë=
bro= JRKRI= ÅçêêÉëéçåÇáåÖ= íç= ÓNNKMB= çÑ= åÉí= ë~äÉë= Ebro= SKU= ãáääáçåI= RKMBFK= qÜÉ= ÇáîáëáçåÛë= çéÉê~íáåÖ= éêçÑáí=
ïÉ~âÉåÉÇ=ã~áåäó=ÇìÉ= íç= äçï=îçäìãÉëK=^= ÑìêíÜÉê= Ñ~Åíçê=ï~ë= íÜ~í=~= ä~êÖÉ=é~êí=çÑ= íÜÉ=ÇáîáëáçåÛë=éÉêëçååÉä= áë=
äçÅ~íÉÇ= áå= pïÉÇÉåI=ïÜÉêÉ= ~ÇàìëíáåÖ= íÜÉ= åìãÄÉê= çÑ= éÉêëçååÉä= Ü~ë= ÄÉÉå= ëäçïÉê= íÜ~å= áå= íÜÉ=dêçìéÛë= çíÜÉê=
ÅçìåíêáÉëK=
=
qÜÉ=Çáîáëáçå=Ü~Ç=åÉí=ë~äÉë= áå=íÜÉ=ëÉÅçåÇ=èì~êíÉê=çÑ=bro=ONKP= ETNKMF=ãáääáçå=~åÇ=~å=çéÉê~íáåÖ=éêçÑáí=çÑ=bro======
JOKP=EQKOF=ãáääáçåK=
=
qìêâÉó=
=
qìêâÉó=Çáîáëáçå=ÅçãéêáëÉë=íÜÉ=áêçå=ÑçìåÇêó=áå=lêÜ~åÖ~òá=~åÇ=íÜÉ=~äìãáåáìã=ÑçìåÇêó=~åÇ=éêçÇìÅíáçå=ìåáí=Ñçê=
~äìãáåáìã=ïÜÉÉäë=áå=j~åáë~K=
=
kÉí=ë~äÉë=çÑ=íÜÉ=qìêâÉó=Çáîáëáçå=áå=íÜÉ=êÉîáÉï=éÉêáçÇ=ÑÉää=SPB=íç=bro=ROKN=ENQNKTF=ãáääáçå=~åÇ=íÜÉ=çéÉê~íáåÖ=
éêçÑáí=ï~ë= bro= MKN=ãáääáçåI= ÅçêêÉëéçåÇáåÖ= íç= MKOB=çÑ= åÉí= ë~äÉë= Ebro= OMKM=ãáääáçåI= NQKNBFK= qÜÉ= ÇáîáëáçåÛë=
çéÉê~íáåÖ= éêçÑáí= Ñçê= íÜÉ= êÉîáÉï= éÉêáçÇ= ï~ë= Üáí= Äó= ~= ëÜ~êé= ÇÉÅäáåÉ= áå= îçäìãÉëK= ^ÇàìëíáåÖ= íÜÉ= Åçëíë= Ü~ë=
ëìÅÅÉÉÇÉÇ=ïÉää= áå= qìêâÉóI= ~åÇ= ÇÉëéáíÉ= íÜÉ= ÉñíêÉãÉäó= äçï= Å~é~Åáíó= ìíáäáò~íáçå= ê~íÉ= íÜÉ= ÇáîáëáçåÛë= çéÉê~íáåÖ=
êÉëìäí=íìêåÉÇ=éçëáíáîÉ=ÇìêáåÖ=íÜÉ=ëÉÅçåÇ=èì~êíÉêK==
=
qìêâÉó=Çáîáëáçå=Ü~Ç=åÉí=ë~äÉë=áå=íÜÉ=ëÉÅçåÇ=èì~êíÉê=çÑ=bro=OUKM=ETNKNF=ãáääáçå=~åÇ=~å=çéÉê~íáåÖ=éêçÑáí=çÑ=bro=
MKS=ETKMF=ãáääáçåK=
=
=
=
=



 
=
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=

NTKTKOMMV=~í=VKPM==
=

Q=ENVF=

líÜÉê=_ìëáåÉëë=
=
líÜÉê=_ìëáåÉëë=ÅçãéêáëÉë=íÜÉ=ë~äÉë=~åÇ=äçÖáëíáÅë=Åçãé~åó=`çãéçåÉåí~=rh=áå=dêÉ~í=_êáí~áåI=êÉ~ä=Éëí~íÉ=~åÇ=
ëÉêîáÅÉ=Åçãé~åáÉë=~åÇ=íÜÉ=dêçìéÛë=~Çãáåáëíê~íáîÉ=ÑìåÅíáçåëK=líÜÉê=_ìëáåÉëë=êÉÅçêÇÉÇ=~å=çéÉê~íáåÖ=éêçÑáí=áå=
íÜÉ=êÉîáÉï=éÉêáçÇI=ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãëI=çÑ=bro=OKO=EJMKNF=ãáääáçåK==
 

Shares and share capital 
=
qÜÉ=ëÜ~êÉë=çÑ=`çãéçåÉåí~=`çêéçê~íáçå=~êÉ=èìçíÉÇ=çå=íÜÉ=k^pa^n=lju=bñÅÜ~åÖÉ=áå=eÉäëáåâáK=^í=íÜÉ=ÉåÇ=
çÑ=gìåÉ=OMMV=íÜÉ=Åçãé~åó=Ü~Ç=~=íçí~ä=çÑ=NMIVRTITVU=ëÜ~êÉëK=^í=íÜÉ=ÉåÇ=çÑ=íÜÉ=éÉêáçÇ=íÜÉ=Åçãé~åóÛë=ëÜ~êÉ=
Å~éáí~ä= ëíççÇ= ~í= bro= ONKV= EONKVF=ãáääáçåK= lå= PM= gìåÉ= OMMV= íÜÉ= èìçíÉÇ= éêáÅÉ= çÑ= `çãéçåÉåí~= `çêéçê~íáçå=
ëÜ~êÉë=ëíççÇ=~í=bro=QKMN=EUKRMFK=qÜÉ=~îÉê~ÖÉ=ëÜ~êÉ=éêáÅÉ=ÇìêáåÖ=íÜÉ=êÉîáÉï=éÉêáçÇ=ï~ë=bro=QKSQI=íÜÉ=äçïÉëí=
èìçíÉÇ=ëÜ~êÉ=éêáÅÉ=ï~ë=bro=PKSM=~åÇ=íÜÉ=ÜáÖÜÉëí=bro=RKTPK=^í=íÜÉ=ÉåÇ=çÑ=íÜÉ=êÉîáÉï=éÉêáçÇ=íÜÉ=Åçãé~åóÛë=
ã~êâÉí= Å~éáí~äáò~íáçå=ï~ë=bro=QPKV= EVPKMF=ãáääáçå= ~åÇ= íÜÉ= îçäìãÉ=çÑ= ëÜ~êÉë= íê~ÇÉÇ=ÇìêáåÖ= íÜÉ=éÉêáçÇ=ï~ë=
Éèìáî~äÉåí=íç=VKNB=ENSKOBF=çÑ=íÜÉ=ëÜ~êÉ=ëíçÅâK=
=
qÜÉ=^ååì~ä=dÉåÉê~ä=jÉÉíáåÖ=çÑ= pÜ~êÉÜçäÇÉêë= ÇÉÅáÇÉÇ= íç= é~ó= ~= ÇáîáÇÉåÇ=çÑ=bro=MKPM= EMKRMF= éÉê= ëÜ~êÉ= Ñçê=
OMMUK=
=
Purchasing and disposing of company shares 
=
råÇÉê= íÜÉ= ~ìíÜçêáò~íáçå= çÑ= íÜÉ= ^dj= ÜÉäÇ= çå= OP= cÉÄêì~êó= OMMVI= íÜÉ= _ç~êÇ= çÑ= aáêÉÅíçêë= ã~ó= ÇÉÅáÇÉ= íç=
éìêÅÜ~ëÉ= ~= ã~ñáãìã= çÑ= NIMMMIMMM= çÑ= íÜÉ= `çãé~åóÛë= çïå= ëÜ~êÉë= ìëáåÖ= íÜÉ= `çãé~åóÛë= ìåêÉëíêáÅíÉÇ=
ëÜ~êÉÜçäÇÉêëÛ=ÉèìáíóK=
=
qÜÉ= ëÜ~êÉë= ëÜ~ää= ÄÉ= éìêÅÜ~ëÉÇ= áå= éìÄäáÅ= íê~ÇáåÖI= Ñçê= ïÜáÅÜ= êÉ~ëçå= íÜÉó= ïáää= ÄÉ= éìêÅÜ~ëÉÇ= çíÜÉê= íÜ~å= áå=
éêçéçêíáçå= íç= íÜÉ= ÜçäÇáåÖë= çÑ= ëÜ~êÉÜçäÇÉêëK= qÜÉ= éìêÅÜ~ëÉ= éêáÅÉ= ëÜ~ää= ÄÉ= Ä~ëÉÇ= çå= íÜÉ= ã~êâÉí= éêáÅÉ= Ñçê=
`çãéçåÉåí~=ëÜ~êÉë=áå=éìÄäáÅ=íê~ÇáåÖK=qÜÉ=ëÜ~êÉë=ëÜ~ää=ÄÉ=éìêÅÜ~ëÉÇ=çå=íÜÉ=k^pa^n=lju=eÉäëáåâá=~åÇ=áå=
~ÅÅçêÇ~åÅÉ=ïáíÜ=áíë=êìäÉë=~åÇ=êÉÖìä~íáçåëK=
==
qÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë=ã~ó=åçí=áãéäÉãÉåí=íÜÉ=~ìíÜçêáò~íáçå=íç=éìêÅÜ~ëÉ=íÜÉ=`çãé~åóÛë=çïå=ëÜ~êÉë=áÑ=~ÑíÉê=
íÜÉ=éìêÅÜ~ëÉ=íÜÉ=`çãé~åó=çê= áíë=ëìÄëáÇá~êó=ïçìäÇ=éçëëÉëë=çê=ÜçäÇ= áå=éäÉÇÖÉ=~äíçÖÉíÜÉê=ãçêÉ=íÜ~å=NM=éÉê=
ÅÉåí=çÑ=~ää=íÜÉ=`çãé~åóÛë=ëÜ~êÉëK=qÜÉ=~ìíÜçêáò~íáçå=ÇçÉë=åçí=ÉñÅäìÇÉ=íÜÉ=êáÖÜí=çÑ=íÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë=íç=
ÇÉÅáÇÉ=çå=~=ÇáêÉÅí=éìêÅÜ~ëÉ=çÑ=ëÜ~êÉëK=qÜÉ=~ìíÜçêáò~íáçå=áë=î~äáÇ=Ñçê=~=éÉêáçÇ=çÑ=NU=ãçåíÜë=Ñêçã=íÜÉ=Ç~íÉ=çÑ=
íÜÉ=ÇÉÅáëáçå=çÑ=íÜÉ=^djK=
=
qÜÉ=_ç~êÇ=Ü~ë=åçí=ÉñÉêÅáëÉÇ=íÜáë=~ìíÜçêáò~íáçå=íç=éìêÅÜ~ëÉ=Åçãé~åó=ëÜ~êÉëK=
=
qÜÉ=^dj=çå=OS=cÉÄêì~êó=OMMT=~ìíÜçêáòÉÇ=íÜÉ=_ç~êÇ=íç=ÇÉÅáÇÉ=íç=áëëìÉ=ëÜ~êÉë=~åÇ=Öê~åí=çéíáçå=êáÖÜíë=~åÇ=
çíÜÉê=ëéÉÅá~ä=êáÖÜíë=ïáíÜ=~å=ÉåíáíäÉãÉåí=íç=ëÜ~êÉë=ìåÇÉê=íÜÉ=ÑçääçïáåÖ=íÉêãë=~åÇ=ÅçåÇáíáçåëW=
==

NK råÇÉê= íÜÉ= ~ìíÜçêáò~íáçå= íÜÉ= _ç~êÇ=ã~ó= ÇÉÅáÇÉ= íç= áëëìÉ= ëÜ~êÉë= ~åÇ= Öê~åí= çéíáçå= êáÖÜíë= ~åÇ= çíÜÉê=
ëéÉÅá~ä= êáÖÜíë= ~ë= ÇÉÑáåÉÇ= áå= ÅÜ~éíÉê= NMI= ëÉÅíáçå= N= çÑ= íÜÉ= cáååáëÜ= `çãé~åáÉë= ^ÅíI= ëìÅÜ= íÜ~í= ~=
ã~ñáãìã= çÑ= OIMMMIMMM= ëÜ~êÉë= ~êÉ= áëëìÉÇ= ìåÇÉê= íÜÉ= ~ìíÜçêáò~íáçåK= qÜÉ= ~ìíÜçêáò~íáçå= ÇçÉë= åçí=
ÉñÅäìÇÉ=íÜÉ=êáÖÜí=çÑ=íÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë=íç=ÇÉÅáÇÉ=çå=~=ÇáêÉÅí=áëëìÉ=çÑ=ëÜ~êÉëK==

=
OK qÜÉ=~ìíÜçêáò~íáçå=áë=î~äáÇ=Ñçê=~=éÉêáçÇ=çÑ=ÑáîÉ=óÉ~êë=Ñêçã=íÜÉ=Ç~íÉ=çÑ=íÜÉ=ÇÉÅáëáçå=çÑ=íÜÉ=^djK==

=
råÇÉê=íÜÉ=~ÑçêÉãÉåíáçåÉÇ=~ìíÜçêáò~íáçåI=çå=NS=^éêáä=OMMV=íÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë=çÑ=`çãéçåÉåí~=`çêéçê~íáçå=
êÉëçäîÉÇ=íç=ã~âÉ=~=ÑêÉÉ=ÇáêÉÅí=áëëìÉ=çÑ=ëÜ~êÉë=áå=çêÇÉê=íç=é~ó=íÜÉ=Äçåìë=Ñçê=íÜÉ=OMMTJOMMU=É~êåáåÖë=éÉêáçÇë=
áå=`çãéçåÉåí~=dêçìéÛë=OMMTJOMMV=ëÜ~êÉJÄ~ëÉÇ=áåÅÉåíáîÉ=ëÅÜÉãÉK=få=íÜÉ=ëÜ~êÉ=áëëìÉI=NOINMM=`çãéçåÉåí~=
`çêéçê~íáçå=ëÜ~êÉë=ïÉêÉ=áëëìÉÇ=~åÇ=ÅçåîÉóÉÇ=ïáíÜçìí=ÅçåëáÇÉê~íáçå=íç=íÜÉ=âÉó=éÉêëçååÉä=é~êíáÅáé~íáåÖ=áå=íÜÉ=
ëÜ~êÉJÄ~ëÉÇ=áåÅÉåíáîÉ=ëÅÜÉãÉI=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=íÜÉ=íÉêãë=çÑ=íÜÉ=ëÅÜÉãÉK=
=
Share-based incentive scheme 
 



 
=
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=

NTKTKOMMV=~í=VKPM==
=

R=ENVF=

qÜÉ=ëÜ~êÉJÄ~ëÉÇ=áåÅÉåíáîÉ=ëÅÜÉãÉ=áë=Ä~ëÉÇ=çå=íÜÉ=ÇÉÅáëáçå=í~âÉå=çå=P=^éêáä=OMMT=Äó=íÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë=
çÑ=`çãéçåÉåí~=`çêéçê~íáçåK=qÜÉ=ëÅÜÉãÉ=ÅçãéêáëÉë=íÜêÉÉ=çåÉJóÉ~ê=É~êåáåÖë=éÉêáçÇëI=ïÜáÅÜ=~êÉ=íÜÉ=Å~äÉåÇ~ê=
óÉ~êë=OMMTI=OMMU=~åÇ=OMMVK=qÜÉ=ÄçåìëÉë=ïáää=ÄÉ=é~áÇ=áå=OMMUI=OMMV=~åÇ=OMNM=é~êíäó=áå=Åçãé~åó=ëÜ~êÉë=~åÇ=
é~êíäó=áå=Å~ëÜK=qÜÉ=é~êí=íç=ÄÉ=é~áÇ=áå=Å~ëÜ=ïáää=ÅçîÉê=íÜÉ=í~ñ=~åÇ=ëáãáä~ê=ÅÜ~êÖÉë=~êáëáåÖ=Ñêçã=íÜÉ=ÄçåìëK=qÜÉêÉ=
áë=~=Ä~å=çå=ëÉääáåÖ=íÜÉ=ëÜ~êÉë=Ñçê=íïç=óÉ~êë=~ÑíÉê=íÜÉ=ÉåÇ=çÑ=íÜÉ=É~êåáåÖë=éÉêáçÇK==
==
^åó=óáÉäÇ=Ñêçã=íÜÉ=áåÅÉåíáîÉ=ëÅÜÉãÉ=áë=Ä~ëÉÇ=çå=íÜÉ=éçëáíáîÉ=ÇÉîÉäçéãÉåí=çÑ=íÜÉ=dêçìéÛë=Å~ëÜ=Ñäçï=áå=OMMVK=
^í=íÜÉ=ÉåÇ=çÑ=íÜÉ=êÉîáÉï=éÉêáçÇ=íÜÉ=í~êÖÉí=Öêçìé=Åçåí~áåÉÇ=QR=éÉçéäÉK=fÑ=íÜÉ=í~êÖÉíë=ëÉí=Ñçê=íÜÉ=ëÅÜÉãÉ=~êÉ=
ãÉí=áå=ÑìääI=íÜÉ=ëÅÜÉãÉ=ïáää=é~ó=~=Äçåìë=çÑ=~=ã~ñáãìã=çÑ=NPOIMMM=`çãéçåÉåí~=`çêéçê~íáçå=ëÜ~êÉëK=cçê=íÜÉ=
OMMV= É~êåáåÖë= éÉêáçÇI= ~= ã~ñáãìã= çÑ= UTIQMM= `çãéçåÉåí~= `çêéçê~íáçå= ëÜ~êÉë= ïáää= ÄÉ= ~ääçÅ~íÉÇ= áå= íÜÉ=
ëÅÜÉãÉK=qÜÉ=mêÉëáÇÉåí=~åÇ=`bl=ïáää=~ÅÅçìåí=Ñçê=~=ã~ñáãìã=çÑ=OSIMMM=çìí=çÑ=íÜÉ=íçí~ä=ÑáÖìêÉ=~åÇ=çíÜÉê=âÉó=
éÉêëçååÉä=Ñçê=~äíçÖÉíÜÉê=~=ã~ñáãìã=çÑ=SNIQMM=ëÜ~êÉëK==
=
Investments 
=
`çãéçåÉåí~Ûë= áåîÉëíãÉåíë= áå=éêçÇìÅíáçå= Ñ~ÅáäáíáÉë=ÇìêáåÖ= íÜÉ= êÉîáÉï=éÉêáçÇ= íçí~ääÉÇ=bro=TKN= ENVKSF=ãáääáçåI=
áåÅäìÇáåÖ=íÜÉ=Ñáå~åÅá~ä=äÉ~ëáåÖ=áåîÉëíãÉåíë=çÑ=bro=NKT=ENKPF=ãáääáçåK=qÜÉ=Å~ëÜ=Ñäçï=Ñêçã=áåîÉëíãÉåíë=ï~ë=bro=====
JSKU=EJNUKNF=ãáääáçåK==
=
Board of Directors and Management 
=
`çãéçåÉåí~Ûë=^ååì~ä=dÉåÉê~ä=jÉÉíáåÖ=çÑ=pÜ~êÉÜçäÇÉêë=çå=OP=cÉÄêì~êó=OMMV=ÉäÉÅíÉÇ= íÜÉ= ÑçääçïáåÖ= íç= íÜÉ=
_ç~êÇ=çÑ=aáêÉÅíçêëW=eÉáââá=_ÉêÖÜçäãI=vêà∏=gìäáåI=eÉáââá=iÉÜíçåÉåI=gìÜ~åá=j®âáåÉåI=j~êàç=jáÉííáåÉå=~åÇ=j~ííá=
qáââ~âçëâáK= qÜÉ= _ç~êÇ= ÜÉäÇ= áíë= çêÖ~åáò~íáçå= ãÉÉíáåÖ= ~ÑíÉê= íÜÉ= ^dj= ~åÇ= ÉäÉÅíÉÇ= eÉáââá= _ÉêÖÜçäã= ~ë= áíë=
`Ü~áêã~å=~åÇ=gìÜ~åá=j®âáåÉå=~ë=áíë=sáÅÉ=`Ü~áêã~åK=
=
^í= íÜÉ=ÉåÇ=çÑ= íÜÉ= êÉîáÉï=éÉêáçÇ= íÜÉ= Åçêéçê~íÉ= ÉñÉÅìíáîÉ= íÉ~ã=çÑ=`çãéçåÉåí~=`çêéçê~íáçå= ÅçãéêáëÉÇ= íÜÉ=
ÑçääçïáåÖW=mêÉëáÇÉåí= ~åÇ=`bl=eÉáââá= iÉÜíçåÉåX=v~óä~äý=dΩå~óI=pÉåáçê=sáÅÉ=mêÉëáÇÉåíI= fåîÉëíãÉåíëX=e~â~å=
d∏ê~äI= pÉåáçê= sáÅÉ= mêÉëáÇÉåíI= qìêâÉó= ÇáîáëáçåX= `cl=jáâ~= e~ëëáåÉåX= lääá= h~êÜìåÉåI= pÉåáçê= sáÅÉ= mêÉëáÇÉåíI=
cçìåÇêáÉë= ÇáîáëáçåX= g~êá= iÉáåçI= p~äÉë= aáêÉÅíçêI= eÉ~îó= qêìÅâëX= ^åì= j~åââáI= pÉåáçê= sáÅÉ= mêÉëáÇÉåíI= eìã~å=
oÉëçìêÅÉëX=q~éáç=o~åí~ä~I=aáêÉÅíçêI=_ìëáåÉëë=aÉîÉäçéãÉåíX=jáÅÜ~Éä=pà∏ÄÉêÖI=pÉåáçê=sáÅÉ=mêÉëáÇÉåíI=j~ÅÜáåÉ=
ëÜçéë=ÇáîáëáçåX=~åÇ=`çããìåáÅ~íáçåë=aáêÉÅíçê=máêàç=^~êåáçîìçêáK==
 
Personnel  
 
aìêáåÖ= íÜÉ= êÉîáÉï= éÉêáçÇ= íÜÉ=dêçìé= Ü~Ç= çå= ~îÉê~ÖÉ= PIUTO= ERIPRSF= ÉãéäçóÉÉëI= áåÅäìÇáåÖ= NPQ= EVROF= äÉ~ëÉÇ=
ÉãéäçóÉÉëK=qÜÉ=åìãÄÉê=çÑ=dêçìé=éÉêëçååÉä=~í=íÜÉ=ÉåÇ=çÑ=gìåÉ=OMMV=ï~ë=PITTS=ERIQUVFI=ïÜáÅÜ=áåÅäìÇÉë=NMV=
ENIMORF=äÉ~ëÉÇ=ÉãéäçóÉÉëK=^í=íÜÉ=ÉåÇ=çÑ=íÜÉ=Ñáêëí=Ü~äÑ=çÑ=OMMVI=QPB=EQVBF=çÑ=íÜÉ=dêçìéÛë=éÉêëçååÉä=ïÉêÉ=áå=
qìêâÉóI=PMB=EOPBF=áå=cáåä~åÇI=NUB=ENUBF=áå=íÜÉ=kÉíÜÉêä~åÇë=~åÇ=VB=ENMBF=áå=pïÉÇÉåK=qÜÉ=ÅçãÄáåÉÇ=ëìã=
Ñçê=éÉêëçååÉä=ÉñéÉåëÉë=~åÇ=ÉñíÉêå~ä=ëÉêîáÅÉë=áå=íÜÉ=dêçìé=ÇÉÅäáåÉÇ=Äó=bro=QSKR=ãáääáçå=çê=RMB=Åçãé~êÉÇ=íç=
íÜÉ=éêÉîáçìë=óÉ~êK=
=
Risks 
=
cäìÅíì~íáçåë= áå= íÜÉ= éêáÅÉë= çÑ= `çãéçåÉåí~= dêçìéÛë= ã~áå= ê~ï= ã~íÉêá~äI= êÉÅóÅäÉÇ= ãÉí~äI= ~ÑÑÉÅí= íÜÉ= ë~äÉë=
ã~êÖáåë=çå=íÜÉ=dêçìéÛë=éêçÇìÅíëK=fåÅêÉ~ëÉë=áå=íÜÉ=éêáÅÉ=çÑ=íÜÉ=ê~ï=ã~íÉêá~äë=~êÉ=é~ëëÉÇ=çå=íç=íÜÉ=éêçÇìÅíë=
ëìééäáÉÇ=íç=ÅìëíçãÉêë=~ÑíÉê=~=ÅÉêí~áå=ÇÉä~óI=ëç=~=êáëÉ=áå=íÜÉ=éêáÅÉ=çÑ=êÉÅóÅäÉÇ=ãÉí~ä=êÉÇìÅÉë=íÜÉ=ë~äÉë=ã~êÖáåë=
íÉãéçê~êáäóK=tÜÉå=íÜÉ=éêáÅÉë=çÑ=êÉÅóÅäÉÇ=ãÉí~ä=Öç=ÇçïåI=íÜÉ=dêçìéÛë=ã~êÖáåë=ÅçêêÉëéçåÇáåÖäó=áãéêçîÉ=Ñçê=~=
ïÜáäÉK=
=
qÜÉ=ÉäÉÅíêáÅáíó=Åçåëìãéíáçå=çÑ= íÜÉ=dêçìéÛë= ÑçìåÇêáÉë=~åÇ=ã~ÅÜáåÉ=ëÜçéë=ÅêÉ~íÉë=~=ëéçí=éêáÅÉ= êáëâ= Ñçê= íÜÉ=
éìêÅÜ~ëÉÇ= ÉäÉÅíêáÅáíóI= ëç= íÜÉ= dêçìé= éìêÅÜ~ëÉë= ÉäÉÅíêáÅáíó= éêáÅÉ= Ñçêï~êÇë= íç= ÜÉÇÖÉ= ~Ö~áåëí= íÜÉ= áãé~Åí= çÑ=
ÉäÉÅíêáÅáíó= éêáÅÉë= çå= íÜÉ= Ñáå~åÅá~ä= éÉêÑçêã~åÅÉK= qÜÉ= í~êÖÉí= ÜÉÇÖáåÖ= äÉîÉä= Ñçê= íÜÉ= ÑçêÉÅ~ëí= ÉäÉÅíêáÅáíó=
Åçåëìãéíáçå=Äó=íÜÉ=dêçìéÛë=éêçÇìÅíáçå=éä~åíë= áë=VMB=Ñçê= íÜÉ=åÉñí=NO=ãçåíÜëI=SMB=Ñçê= íÜÉ= ÑçääçïáåÖ=óÉ~ê=
~åÇ=QMB= Ñçê= íÜÉ= íÜáêÇ=óÉ~êK=qê~ÇáåÖ= áå=ÉäÉÅíêáÅáíó=éêáÅÉ= Ñçêï~êÇë=Ü~ë=ÄÉÉå=çìíëçìêÅÉÇK=qÜÉ=dêçìé=~áãë= íç=
é~ëë=çå=íÜÉ=áåÅêÉ~ëÉ=áå=íÜÉ=éêáÅÉ=çÑ=ÉäÉÅíêáÅáíó=íç=ÅìëíçãÉêë=ïáíÜ=~=ëÉé~ê~íÉ=ÉäÉÅíêáÅáíó=ëìêÅÜ~êÖÉK==



 
=
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=
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=
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=
^ééêçéêá~íÉ= áåëìê~åÅÉ= Ü~ë=ÄÉÉå= í~âÉå= ~Ö~áåëí= êáëâë= ~ëëçÅá~íÉÇ=ïáíÜ= ~ëëÉíë= ~åÇ= áåíÉêêìéíáçå= çÑ= çéÉê~íáçåë=
~åÇ=íç=ãáåáãáòÉ=áåÇÉãåáíóK=
= = = =
qÜÉ=Ñáå~åÅá~ä=êáëâë=êÉä~íáåÖ=íç=`çãéçåÉåí~=dêçìéÛë=ÄìëáåÉëë=çéÉê~íáçåë=~êÉ=ã~å~ÖÉÇ=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=íÜÉ=
íêÉ~ëìêó= éçäáÅó= ~ééêçîÉÇ= Äó= íÜÉ= _ç~êÇ= çÑ= aáêÉÅíçêëK= qÜÉ= çÄàÉÅíáîÉ= áë= íç= éêçíÉÅí= íÜÉ= dêçìé= ~Ö~áåëí=
ìåÑ~îçìê~ÄäÉ=ÅÜ~åÖÉë=áå=íÜÉ=Ñáå~åÅÉ=ã~êâÉíë=~åÇ=íç=ëÉÅìêÉ=íÜÉ=dêçìéÛë=Ñáå~åÅá~ä=éÉêÑçêã~åÅÉ=~åÇ=Ñáå~åÅá~ä=
éçëáíáçåK=j~å~ÖÉãÉåí=çÑ=Ñáå~åÅá~ä=êáëâë=í~âÉë=éä~ÅÉ=áå=íÜÉ=Åçêéçê~íÉ=íêÉ~ëìêó=ÑìåÅíáçåK=
=
qê~åëä~íáåÖ=íÜÉ=ëÜ~êÉÜçäÇÉêëÛ=Éèìáíó=çÑ=`çãéçåÉåí~=qìêâÉó=áåíç=Éìêç=ÅêÉ~íÉë=~=ëáÖåáÑáÅ~åí=íê~åëä~íáçå=êáëâ=Ñçê=
íÜÉ=dêçìé=áå=qìêâáëÜ=äáê~K=`Ü~åÖÉë=áå=íÜÉ=î~äìÉ=çÑ=íÜÉ=rp=Ççää~êI=íÜÉ=rh=éçìåÇ=~åÇ=íÜÉ=Éìêç=áå=êÉä~íáçå=íç=íÜÉ=
qìêâáëÜ= äáê~= Ü~îÉ= ~å= áãé~Åí= çå= íÜÉ= Åçãé~åóÛë= çéÉê~íáåÖ=éêçÑáí= ~åÇ=éêçÑáí= ~ÑíÉê= Ñáå~åÅá~ä= áíÉãë= áå= íÜÉ= ëÜçêí=
íÉêãK=
=
^ÅÅçêÇáåÖ= íç=`çãéçåÉåí~Ûë= íêÉ~ëìêó=éçäáÅóI= íÜÉ=ÅìêêÉåÅó= êáëâ= áë= ÇáîáÇÉÇ= áåíç= íÜÉ= íê~åë~Åíáçå= êáëâ= êÉëìäíáåÖ=
Ñêçã= ÑçêÉáÖå= ÅìêêÉåÅó= ÇÉåçãáå~íÉÇ= áåÅçãÉ= ~åÇ= ÉñéÉåëÉë= ~åÇ= íÜÉ= íê~åëä~íáçå= êáëâ= êÉëìäíáåÖ= Ñêçã= ÑçêÉáÖå=
ÅìêêÉåÅó=ÇÉåçãáå~íÉÇ=Éèìáíó=áåîÉëíãÉåíë=~åÇ=íÜÉ=éêçÑáí=çê=äçëë=çå=íÜÉëÉK=
=
qÜÉ=íê~åë~Åíáçå=éçëáíáçå=áë=ÑçêãÉÇ=Äó=ÑçêÉáÖå=ÅìêêÉåÅóJÇÉåçãáå~íÉÇ=ë~äÉë=êÉÅÉáî~ÄäÉë=~åÇ=íê~ÇÉ=é~ó~ÄäÉë=áå=
íÜÉ=Ä~ä~åÅÉ=ëÜÉÉí=ïÜÉêÉ=ÅÜ~åÖÉë= áå= íÜÉëÉ=~ÑÑÉÅí= íÜÉ=çéÉê~íáåÖ=éêçÑáíK=cçêÉáÖå=ÅìêêÉåÅóJÇÉåçãáå~íÉÇ=Å~ëÜ=
~åÇ= Å~ëÜ= áå= Ä~åâ= ~êÉ= éêçÅÉëëÉÇ= ëÉé~ê~íÉäó= Ñêçã= íÜáë= éçëáíáçåI= ~ë= ~êÉ= íÜÉ= dêçìéÛë= áåíÉêå~ä= ~åÇ= ÉñíÉêå~ä=
ÑçêÉáÖå=ÅìêêÉåÅó=äç~åëI=Ñçê=ïÜáÅÜ=íÜÉ=áãé~Åí=çå=íÜÉ=êÉëìäí=~êáëáåÖ=Ñêçã=ÅÜ~åÖÉë=áå=ÉñÅÜ~åÖÉ=ê~íÉë=áë=ÉåíÉêÉÇ=
ìåÇÉê= Ñáå~åÅá~ä= áåÅçãÉ= ~åÇ= ÉñéÉåëÉëK= qÜÉ= ÇÉÖêÉÉ= çÑ= ÜÉÇÖáåÖ= Ñçê= ÄçíÜ= íê~åë~Åíáçå= éçëáíáçåë= áë= ëÉí= ~í= VMJ
NNMBK= cçê= `çãéçåÉåí~= qìêâÉóI= ÜçïÉîÉêI= íÜÉ= åÉí= î~äìÉ= áë= Å~äÅìä~íÉÇ= ~ÑíÉê= ëÉííáåÖ= ÑçêÉáÖå= ÅìêêÉåÅóJ
ÇÉåçãáå~íÉÇ= ë~äÉë= êÉÅÉáî~ÄäÉë= áå= íÜÉ= Ä~ä~åÅÉ= ëÜÉÉí= ~Ö~áåëí= ÑçêÉáÖå= ÅìêêÉåÅóJÇÉåçãáå~íÉÇ= ÇÉÄíI= í~âáåÖ=
~Çî~åí~ÖÉ=çÑ=íÜÉ=å~íìê~ä=ÜÉÇÖáåÖ=êÉä~íáçåëÜáéK=fÑ=íÜÉ=íçí~ä=ëìãë=çÑ=íÜÉ=ÑçêÉáÖå=ÅìêêÉåÅóJÇÉåçãáå~íÉÇ=Ä~ä~åÅÉ=
ëÜÉÉí= áíÉãë= áå=qìêâÉó=ÇáÑÑÉê= Ñêçã=É~ÅÜ=çíÜÉêI= íÜÉ=ÇÉÖêÉÉ=çÑ=ÜÉÇÖáåÖ=ëÜ~ää=ÄÉ=ÇÉÅáÇÉÇ=Äó=íÜÉ=éêÉëáÇÉåí=~åÇ=
`bl=ìé=íç=bro=OM=ãáääáçåK=
=
qÜÉ= íê~åëä~íáçå=éçëáíáçå= áë= ÇÉíÉêãáåÉÇ= Ñêçã= íÜÉ= ëÜ~êÉÜçäÇÉêÛë= Éèìáíó= ~åÇ= êÉí~áåÉÇ=É~êåáåÖë= çÑ= åçåJcáååáëÜ=
ëìÄëáÇá~êó=~åÇ=~ëëçÅá~íÉÇ=Åçãé~åáÉë=Ñçê=ïÜçã=íÜÉ=çéÉê~íáåÖ=ÅìêêÉåÅó=áë=åçí=íÜÉ=ÉìêçK=få=~ÅÅçêÇ~åÅÉ=ïáíÜ=
íÜÉ=íêÉ~ëìêó=éçäáÅóI=íÜÉ=íê~åëä~íáçå=éçëáíáçå=áë=ÜÉÇÖÉÇ=~í=íÜÉ=ÇáëÅêÉíáçå=çÑ=íÜÉ=dêçìéÛë=mêÉëáÇÉåí=~åÇ=`bl=MJ
NMMBK=
=
qÜÉ=dêçìé=Ü~ë=åç=ëáÖåáÑáÅ~åí=ÅçåÅÉåíê~íáçåë=çÑ=êáëâ=Ñçê=êÉÅÉáî~ÄäÉëK=qÜÉ=ÅìêêÉåí=ÖÉåÉê~ä=ÉÅçåçãáÅ=ëáíì~íáçå=
áåÅêÉ~ëÉë=ÅìëíçãÉê=ÅêÉÇáí= êáëâK=qç=êÉÇìÅÉ=ÅêÉÇáí= êáëâI= êÉÅÉáî~ÄäÉë= Ñêçã=ã~àçê=ÅìëíçãÉêë=Ü~îÉ=ÄÉÉå=ëçäÇ= íç=
Ñáå~åÅá~ä=áåëíáíìíáçåë=ïáíÜçìí=~åó=êáÖÜí=çÑ=êÉÅçìêëÉ=~åÇ=íÜÉ=é~óãÉåí=éÉêáçÇë=Ñçê=ëã~ääÉê=ÅìëíçãÉêë=Ü~îÉ=ÄÉÉå=
ëÜçêíÉåÉÇK=jçåáíçêáåÖ=çÑ=êÉÅÉáî~ÄäÉë=Ü~ë=~äëç=ÄÉÉå=áåíÉåëáÑáÉÇ=~åÇ=íÜÉ=dêçìé=Ü~ë=Ü~Ç=íç=êÉëçêí=íç=Ä~åë=çå=
ÇÉäáîÉêáÉë= íç=ëÉîÉê~ä= ëã~ääÉê=ÅìëíçãÉêë= áå=çêÇÉê= íç=Åçåíêçä= íÜÉ=ÅêÉÇáí= êáëâK=qÜÉ=dêçìé= êÉÅçÖåáòÉÇ=åç=ã~àçê=
ÅêÉÇáí=äçëëÉë=ÇìêáåÖ=íÜÉ=êÉîáÉï=éÉêáçÇK=
=
qÜÉ=Åçãé~åóÛë=Ñáå~åÅá~ä=~ÖêÉÉãÉåíë=Åçåí~áå=åçêã~ä=Åä~ìëÉë=~ÅÅçêÇáåÖ=íç=ïÜáÅÜ=íÜÉ=Åçãé~åóÛë= äç~åë=ã~ó=
Ñ~ää=ÇìÉ=Ñçê=é~óãÉåí=ÄÉÑçêÉ=íÜÉ=ã~íìêáíó=Ç~íÉ=~äëç=ïÜÉå=Åçåíêçä=çÑ=íÜÉ=Åçãé~åó=ÅÜ~åÖÉë=~ë=~=ÅçåëÉèìÉåÅÉ=
çÑ=~=éìÄäáÅ=éìêÅÜ~ëÉ=çÑÑÉêK=qÜÉ=Åçãé~åó= áë=åçí=é~êíó= íç=~åó=çíÜÉê=ëáÖåáÑáÅ~åí=Åçåíê~Åíë= íÜ~í=ïáää=ÅçãÉ= áåíç=
ÑçêÅÉI= íÜ~í= Å~å= ÄÉ= ~ãÉåÇÉÇ= çê= íÜ~í= Å~å= ÅÉ~ëÉ= íç= ÄÉ= î~äáÇ= áÑ= Åçåíêçä= çÑ= íÜÉ= Åçãé~åó= ÅÜ~åÖÉë= ~ë= ~=
ÅçåëÉèìÉåÅÉ=çÑ=~=éìÄäáÅ=éìêÅÜ~ëÉ=çÑÑÉêK=
=
Prospects 
=
`çãéçåÉåí~Ûë=éêçëéÉÅíë=Ñçê=íÜÉ=ä~ííÉê=é~êí=çÑ=OMMV=~êÉ=Ä~ëÉÇ=çå=ÖÉåÉê~ä=ÉñíÉêå~ä=Ñáå~åÅá~ä=áåÇáÅ~íçêëI=çêÇÉê=
ÑçêÉÅ~ëíë=ÖáîÉå=Äó=ÅìëíçãÉêëI=~åÇ=çå=`çãéçåÉåí~Ûë=çêÇÉê=áåí~âÉ=~åÇ=çêÇÉê=ÄççâK=
=
qÜÉ=ÇÉã~åÇ=çìíäççâ=áå=íÜÉ=dêçìéÛë=ÅìëíçãÉê=ëÉÅíçêë=êÉã~áåë=ïÉ~â=~í=íÜÉ=ÄÉÖáååáåÖ=çÑ=íÜÉ=íÜáêÇ=èì~êíÉê=çÑ=
OMMVI=ÇìÉ=íç=íÜÉ=ÅìêêÉåí=êÉÅÉëëáçå=áå=íÜÉ=ÖäçÄ~ä=ÉÅçåçãóK==
=
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qÜÉ= ëäçï=Ççïå= áå= ÅçåëíêìÅíáçå= áå= íÜÉ=rp^=~åÇ=bìêçéÉ=Ü~ë= êÉÇìÅÉÇ=ÇÉã~åÇ=ÅçåëáÇÉê~Ääó= áå= íÜÉ=çÑÑJêç~Ç=
áåÇìëíêóK= fåîÉëíãÉåíë=áå=íÜÉ=ãáåáåÖ=áåÇìëíêó=~êÉ=ÉñéÉÅíÉÇ=íç=ÇÉÅêÉ~ëÉ=ëáÖåáÑáÅ~åíäó= áå=OMMVK=_ÉÅ~ìëÉ=çÑ=íÜÉ=
êÉÅÉëëáçåI=ã~åó=ÅçìåíêáÉë=Ü~îÉ= áåáíá~íÉÇ= áåÑê~ëíêìÅíìêÉ=éêçàÉÅíëI=~åÇ= áí= áë=Éëíáã~íÉÇ= íÜ~í= íÜÉëÉ=éêçàÉÅíë=ïáää=
ëí~êí= íç= áåÅêÉ~ëÉ= íÜÉ= ÇÉã~åÇ= Ñçê= çÑÑJêç~Ç= îÉÜáÅäÉë= áå= OMNMK= qÜÉ= ÇÉã~åÇ= Ñçê= ~ÖêáÅìäíìêÉ= ã~ÅÜáåÉêó= Ü~ë=
ÇÉÅêÉ~ëÉÇ=äÉëë=íÜ~å=íÜÉ=çíÜÉê=ëÉÅíçêë=áå=íÜÉ=çÑÑJêç~Ç=áåÇìëíêóK=
=
qÜÉ=åìãÄÉê=çÑ=ÜÉ~îó=íêìÅâë=êÉÖáëíÉêÉÇ=áå=bìêçéÉ=áå=íÜÉ=éÉêáçÇ=çÑ=g~åì~êó=Ó=j~ó=ï~ë=QRB=äÉëë=íÜ~å=áå=íÜÉ=
éêÉîáçìë=óÉ~êK=mêçÇìÅíáçå=îçäìãÉë=áå=íÜáë=óÉ~ê=~êÉ=ÉñéÉÅíÉÇ=íç=ÇÉÅäáåÉ=RM=Ó=SMB=Ñêçã=OMMUK=j~åìÑ~ÅíìêÉêë=
çÑ=ÜÉ~îó=íêìÅâë=Ü~îÉ=ÄÉÉå=ÜÉ~îáäó=ÅäÉ~êáåÖ=íÜÉáê=çïå=ÉñÅÉëë=ëíçÅâë= áå=íÜÉ=Ñáêëí=Ü~äÑ=çÑ=OMMVK= fí= áë=Éëíáã~íÉÇ=
íÜ~í= íÜÉ=ã~åìÑ~ÅíìêÉêëÛ=ëíçÅâë=ïáää= êÉ~ÅÜ= íÜÉ= äÉîÉä= íç=ÅçêêÉëéçåÇ=ïáíÜ= íÜÉ=ÅìêêÉåí=ÇÉã~åÇ=ÇìêáåÖ= íÜÉ=íÜáêÇ=
èì~êíÉê=çÑ=OMMV=çê=ä~íÉëí=Äó=íÜÉ=ÉåÇ=çÑ=íÜáë=óÉ~êK=
=
qÜÉ= åìãÄÉê= çÑ= åÉï= é~ëëÉåÖÉê= Å~êë= êÉÖáëíÉêÉÇ= ÇÉÅêÉ~ëÉÇ= NNB= áå= íÜÉ= éÉêáçÇ= çÑ= g~åì~êó= Ó= gìåÉ= Ñêçã= íÜÉ=
éêÉîáçìë=óÉ~êK=^ìíçãçíáîÉ=éêçÇìÅíáçå=áå=bìêçéÉ=áåÅêÉ~ëÉÇ=áå=íÜÉ=ëÉÅçåÇ=èì~êíÉê=Åçãé~êÉÇ=íç=íÜÉ=ÄÉÖáååáåÖ=
çÑ= íÜÉ= óÉ~êK= qÜÉ= êÉ~ëçå= Ñçê= íÜÉ= áåÅêÉ~ëÉ= áë= î~êáçìë= ëìÄëáÇó=ãÉ~ëìêÉë= í~âÉå= áå=ã~åó= ÅçìåíêáÉëI= ~áãÉÇ= ~í=
êÉåÉïáåÖ=íÜÉ=ÑäÉÉí=çÑ=Å~êëK==
=
aÉã~åÇ=áå=íÜÉ=ïáåÇ=éçïÉê=ëÉÅíçê=Ü~ë=ïÉ~âÉåÉÇ=ÇìêáåÖ=íÜÉ=êÉîáÉï=éÉêáçÇ=~ë=ïáåÇ=éçïÉê=éêçàÉÅíë=Ü~îÉ=Ñ~ÅÉÇ=
éêçÄäÉãë=ïáíÜ=Ñáå~åÅáåÖK=aÉã~åÇ=Ñçê=ÇáÉëÉä=ÉåÖáåÉë=Ü~ë=ä~íÉäó=ëí~êíÉÇ=íç=ÇÉÅêÉ~ëÉK=eçïÉîÉêI=ÇìÉ=íç=íÜÉ=äçåÖ=
çêÇÉê= ÄççâI= ÇÉäáîÉêáÉë= íç= íÜÉ= ã~åìÑ~ÅíìêÉêë= çÑ= ÇáÉëÉä= ÉåÖáåÉë= Ü~îÉ= êÉã~áåÉÇ= çå= ~= êÉ~ëçå~ÄäÉ= äÉîÉäK=
tÉ~âÉåÉÇ= éêçëéÉÅíë= áå= íÜÉ= ÇáÉëÉä= ÉåÖáåÉ= áåÇìëíêó= ïáää= ÇÉÅêÉ~ëÉ= íÜÉ= åìãÄÉê= çÑ= ÅçãéçåÉåíë= ÇÉäáîÉêÉÇ= íç=
ÅìëíçãÉêë=~ë=íÜÉó=Ü~îÉ=ëí~êíÉÇ=íç=ÅäÉ~ê=íÜÉáê=çïå=ëíçÅâëK=
=
aÉã~åÇ=áå=íÜÉ=ã~ÅÜáåÉ=ÄìáäÇáåÖ=áåÇìëíêó=áë=ÉñéÉÅíÉÇ=íç=êÉã~áå=äçï=äÉîÉäK=
=
`çãéçåÉåí~Ûë=çêÇÉê=Äççâ=~í=íÜÉ=ÉåÇ=çÑ=íÜÉ=ëÉÅçåÇ=èì~êíÉê=çÑ=OMMV=ï~ë=SPB=äçïÉê=íÜ~å=~í=íÜÉ=ë~ãÉ=íáãÉ=áå=
íÜÉ=éêÉîáçìë=óÉ~êK=qÜÉ=çêÇÉê=Äççâ=Ü~ë=ÄÉÉå=ÜÉ~îáäó=êÉÇìÅÉÇ=Äó=íÜÉ=ëÜ~êé=Ñ~ää=áå=ÇÉã~åÇI=ïÜáÅÜ=áë=ä~êÖÉäó=ÇìÉ=
íç= íÜÉ=ÅìêêÉåí= Åêáëáë= áå= íÜÉ=ÖäçÄ~ä=ÉÅçåçãó=~åÇ= êÉÅÉåí=ãÉ~ëìêÉë= í~âÉå=Äó=ÅìëíçãÉêë= íç= êÉÇìÅÉ= íÜÉáê=çïå=
ëíçÅâëK=lå=íÜÉ=çíÜÉê=Ü~åÇI=~í=íÜÉ=ÉåÇ=çÑ=íÜÉ=ëÉÅçåÇ=èì~êíÉê=íÜÉ=çêÇÉê=Äççâ=ëíççÇ=NOB=ÜáÖÜÉê=íÜ~å=~í=íÜÉ=ÉåÇ=
çÑ=éêÉîáçìë=èì~êíÉêK=
=
^Ç~éí~íáçå=~Åíáçåë=í~âÉå=~í= íÜÉ=ÉåÇ=çÑ= íÜÉ=éêÉîáçìë=óÉ~ê=~åÇ= áå=íÜÉ= Ñáêëí=Ü~äÑ=çÑ=OMMV=êÉÇìÅÉÇ=íÜÉ=dêçìéÛë=
çéÉê~íáåÖ=Åçëíë=áå=íÜÉ=ëÉÅçåÇ=èì~êíÉê=~äíçÖÉíÜÉê=Äó=SOB=Ñêçã=íÜÉ=ÅçêêÉëéçåÇáåÖ=éÉêáçÇ=áå=OMMUK=fåîÉëíãÉåíë=
áå=éêçÇìÅíáçå=Ñ~ÅáäáíáÉë=~êÉ=Éëíáã~íÉÇ=íç=ÄÉ=~êçìåÇ=jbro=NM=Ejbro=QOKPF=áå=OMMVK=
=
`çãéçåÉåí~=dêçìéÛë=OMMV=åÉí= ë~äÉë=~êÉ=ÉñéÉÅíÉÇ= íç= Ñ~ää=ãçêÉ= íÜ~å=RMB= Ñêçã= íÜÉ=éêÉîáçìë=óÉ~ê=~åÇ= íÜÉ=
êÉëìäí= ~ÑíÉê= Ñáå~åÅá~ä= áíÉãëI= ÉñÅäìÇáåÖ= çåÉJíáãÉ= áíÉãëI= áë= ÉñéÉÅíÉÇ= íç= ÄÉ= ÅäÉ~êäó= åÉÖ~íáîÉK= eçïÉîÉêI= áí= áë=
Éëíáã~íÉÇ=íÜ~í=íÜÉ=dêçìéÛë=Å~ëÜ=Ñäçï=Ñêçã=çéÉê~íáçåë=ïáää=ÄÉ=éçëáíáîÉ=ÇìÉ=íç=íÜÉ=ã~àçê=êÉÇìÅíáçå=áå=ïçêâáåÖ=
Å~éáí~äK=
=
=
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Interim report tables 
=
Consolidated income statement 
=

jbro=
NKNKJ

PMKSKOMMV
NKNKJ

PMKSKOMMU
NKQKJ

PMKSKOMMV
NKQKJ

PMKSKOMMU=
NKNKJ

PNKNOKOMMU
kÉí=ë~äÉë= NRUKT PUSKM TMKS OMNKM= SUNKQ
líÜÉê=çéÉê~íáåÖ=áåÅçãÉ= NKP RKN JMKO JOKM= UKP
léÉê~íáåÖ=ÉñéÉåëÉë= JNSQKQ JPPPKM JTNKU JNTMKM= JSNUKV
aÉéêÉÅá~íáçåI=~ãçêíáò~íáçå=~åÇ=ïêáíÉJ
Ççïå= JSKN JNNKU JOKV JRKU= JOPKV
pÜ~êÉ=çÑ=íÜÉ=~ëëçÅá~íÉÇ=Åçãé~åáÉëD=
êÉëìäí= MKM MKM MKM MKM= MKO
léÉê~íáåÖ=éêçÑáí= JNMKR QSKP JQKP OPKO= QTKP
B=çÑ=åÉí=ë~äÉë= JSKS NOKM JSKO NNKR= SKV
cáå~åÅá~ä=áåÅçãÉ=~åÇ=ÉñéÉåëÉë= JNMKR JNOKT JRKT JQKR= JOUKT
oÉëìäí=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë= JONKM PPKS JNMKN NUKT= NUKS
B=çÑ=åÉí=ë~äÉë= JNPKO UKT JNQKP VKP= OKT
fåÅçãÉ=í~ñÉë= RKN JUKR OKS JQKT= JQKS
kÉí=éêçÑáí= JNRKU ORKN JTKR NQKM= NPKV
== = = = == =
^ääçÅ~íáçå=çÑ=åÉí=éêçÑáí=Ñçê=íÜÉ=éÉêáçÇ= = = = == =
==qç=Éèìáíó=ÜçäÇÉêë=çÑ=íÜÉ=é~êÉåí= JNRKS OQKN JTKR NPKS= NPKR
==qç=ãáåçêáíó=áåíÉêÉëí= JMKO NKM JMKN MKQ= MKQ
== JNRKU ORKN JTKR NQKM= NPKV
b~êåáåÖ=éÉê=ëÜ~êÉ=Å~äÅìä~íÉÇ=çå=íÜÉ=
éêçÑáí=~ííêáÄìí~ÄäÉ=íç=Éèìáíó=ÜçäÇÉêë=çÑ=íÜÉ=
é~êÉåí= = = = == =
b~êåáåÖë=éÉê=ëÜ~êÉI=bro== JNKQP OKOM JMKSU NKOQ= NKOQ
b~êåáåÖë=éÉê=ëÜ~êÉ=ïáíÜ=ÇáäìíáçåI=bro=== JNKMS NKTQ JMKRN MKVU= NKMQ
=
=
Consolidated statement of comprehensive income 
=

jbro=
NKNKJ

PMKSKOMMV
NKNKJ

PMKSKOMMU
NKQKJ

PMKSKOMMV=
NKQKJ

PMKSKOMMU=
NKNKJ

PNKNOKOMMU
kÉí=éêçÑáí= JNRKU ORKN JTKR= NQKM= NPKV
líÜÉê=ÅçãéêÉÜÉåëáîÉ=áåÅçãÉ= = = == == =
==qê~åëä~íáçå=ÇáÑÑÉêÉåÅÉë= MKM JNRKQ QKV= SKP= JPMKU
==`~ëÜ=Ñäçï=ÜÉÇÖÉë= MKT OKP NKT= PKQ= JRKP
==fåÅçãÉ=í~ñ=çå=çíÜÉê=ÅçãéêÉÜÉåëáîÉ=
áåÅçãÉ= JMKO JMKS JMKR= JNKM= NKQ
líÜÉê=ÅçãéêÉÜÉåëáîÉ=áåÅçãÉI=åÉí=çÑ=í~ñ= MKR JNPKT SKN= UKT= JPQKT
qçí~ä=ÅçãéêÉÜÉåëáîÉ=áåÅçãÉ== JNRKP NNKQ JNKQ= OOKT= JOMKU
== = = == == =
^ääçÅ~íáçå=çÑ=íçí~ä=ÅçãéêÉÜÉåëáîÉ=áåÅçãÉ= = = == == =
==qç=Éèìáíó=ÜçäÇÉêë=çÑ=íÜÉ=é~êÉåí= JNRKN NMKV JNKS= ONKS= JNVKR
==qç=ãáåçêáíó=áåíÉêÉëí= JMKO MKR MKO= NKN= JNKP
== JNRKP NNKQ JNKQ= OOKT= JOMKU
=
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Consolidated income statement excluding one-time items 
=

jbro=
NKNKJ

PMKSKOMMV
NKNKJ

PMKSKOMMU
NKQKJ

PMKSKOMMV
NKQKJ

PMKSKOMMU=
NKNKJ

PNKNOKOMMU
kÉí=ë~äÉë= NRUKT PUSKM TMKS OMNKM= SUNKQ
líÜÉê=çéÉê~íáåÖ=áåÅçãÉ= NKO RKN JMKP JOKN= UKP
léÉê~íáåÖ=ÉñéÉåëÉë= JNSQKP JPPPKM JTNKU JNTMKM= JSNUKO
aÉéêÉÅá~íáçåI=~ãçêíáò~íáçå=~åÇ=ïêáíÉJ
Ççïå= JSKN JNNKU JOKV JRKU= JOPKV
pÜ~êÉ=çÑ=íÜÉ=~ëëçÅá~íÉÇ=Åçãé~åáÉëD=
êÉëìäí= MKM MKM MKM MKM= MKO
léÉê~íáåÖ=éêçÑáí= JNMKR QSKO JQKQ OPKN= QTKV
B=çÑ=åÉí=ë~äÉë= JSKS NOKM JSKP NNKR= TKM
cáå~åÅá~ä=áåÅçãÉ=~åÇ=ÉñéÉåëÉë= JNMKR JNOKT JRKT JQKR= JOUKT
oÉëìäí=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë= JONKM PPKR JNMKO NUKS= NVKO
B=çÑ=åÉí=ë~äÉë= JNPKO UKT JNQKQ VKP= OKU
fåÅçãÉ=í~ñÉë= RKN JUKQ OKS JQKT= JQKU
kÉí=éêçÑáí= JNRKV ORKN JTKS NPKV= NQKQ
== = = = == =
^ääçÅ~íáçå=çÑ=åÉí=éêçÑáí=Ñçê=íÜÉ=éÉêáçÇ= = = = == =
==qç=Éèìáíó=ÜçäÇÉêë=çÑ=íÜÉ=é~êÉåí= JNRKS OQKN JTKR NPKS= NQKM
==qç=ãáåçêáíó=áåíÉêÉëí= JMKO NKM JMKN MKQ= MKQ
== JNRKV ORKN JTKS NPKV= NQKQ
b~êåáåÖ=éÉê=ëÜ~êÉ=Å~äÅìä~íÉÇ=çå=íÜÉ=
éêçÑáí=~ííêáÄìí~ÄäÉ=íç=Éèìáíó=ÜçäÇÉêë=çÑ=íÜÉ=
é~êÉåí= = = = == =
b~êåáåÖë=éÉê=ëÜ~êÉI=bro== JNKQP OKOM JMKSU NKOQ= NKOU
=
Consolidated statement of financial position  
=
jbro= PMKSKOMMV PMKSKOMMU= PNKNOKOMMU=
^ëëÉíë= == == ==
kçåJÅìêêÉåí=~ëëÉíë= = == ==
==fåí~åÖáÄäÉ=~ëëÉíë= RKU OKV= QKS=
==dççÇïáää= PNKT PSKR= PNKT=
==fåîÉëíãÉåí=éêçéÉêíáÉë= NKU NKU= NKU=
==q~åÖáÄäÉ=~ëëÉíë= OPVKM OQMKN= OPTKV=
==fåîÉëíãÉåí=áå=~ëëçÅá~íÉë= NKM MKU= MKV=
==oÉÅÉáî~ÄäÉë= QKQ QKO= QKQ=
==líÜÉê=áåîÉëíãÉåíë= MKQ NKM= MKQ=
==aÉÑÉêêÉÇ=í~ñ=~ëëÉíë= NPKO UKO= NMKS=
qçí~ä=åçåJÅìêêÉåí=~ëëÉíë= OVTKO OVRKS= OVOKQ=
`ìêêÉåí=~ëëÉíë= = == ==
==fåîÉåíçêáÉë= RMKP VQKQ= UPKU=
==oÉÅÉáî~ÄäÉë= QQKR NMNKV= SSKT=
==q~ñ=êÉÅÉáî~ÄäÉë= MKO MKM= OKP=
==`~ëÜ=~åÇ=Ä~åâ=~ÅÅçìåíë= QKV VKO= RKO=
qçí~ä=ÅìêêÉåí=~ëëÉíë= VVKV OMRKR= NRUKM=
qçí~ä=~ëëÉíë= PVTKN RMNKN= QRMKQ=
== = == ==
pÜ~êÉÜçäÇÉêëD=Éèìáíó=~åÇ=äá~ÄáäáíáÉë= = == ==
pÜ~êÉÜçäÇÉêëD=Éèìáíó= = == ==
==pÜ~êÉ=Å~éáí~ä= ONKV ONKV= ONKV=
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=
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==líÜÉê=Éèìáíó= OSKQ TRKO= QQKU=
bèìáíó=~ííêáÄìí~ÄäÉ=íç=Éèìáíó=ÜçäÇÉêë=çÑ=íÜÉ=é~êÉåí= QUKP VTKN= SSKT=
jáåçêáíó=áåíÉêÉëí= SKV VKS= TKN=
pÜ~êÉÜçäÇÉêëD=Éèìáíó= RRKO NMSKT= TPKU=
iá~ÄáäáíáÉë== = == ==
==kçåJÅìêêÉåí= = == ==
====`~éáí~ä=äç~å== OTKN QNKN= QNKU=
====fåíÉêÉëí=ÄÉ~êáåÖ= NTUKM NNVKQ= NSRKP=
====fåíÉêÉëí=ÑêÉÉ= J MKR= J=
====mêçîáëáçåë= SKN TKT= RKU=
====aÉÑÉêêÉÇ=í~ñ=äá~Äáäáíó= RKR VKM= TKV=
==`ìêêÉåí= = == ==
====`~éáí~ä=äç~å== NRKQ NNKS= VKR=
====fåíÉêÉëí=ÄÉ~êáåÖ= QUKO TRKU= RNKO=
====fåíÉêÉëí=ÑêÉÉ= RVKU NONKM= VPKP=
====q~ñ=äá~ÄáäáíáÉë= MKM PKM= MKN=
====mêçîáëáçåë= NKU RKP= NKU=
qçí~ä=äá~ÄáäáíáÉë= PQNKV PVQKQ= PTSKS=
qçí~ä=ëÜ~êÉÜçäÇÉêëD=Éèìáíó=~åÇ=äá~ÄáäáíáÉë= PVTKN RMNKN= QRMKQ=
=
Consolidated cash flow statement=

jbro=
NKNKJ=

PMKSKOMMV=
NKNKJ=

PMKSKOMMU=
NKNKJ

PNKNOKOMMU
`~ëÜ=Ñäçï=Ñêçã=çéÉê~íáåÖ=~ÅíáîáíáÉë= == == ==
====oÉëìäí=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë= JONKM= PPKS= NUKS
====aÉéêÉÅá~íáçåI=~ãçêíáò~íáçå=~åÇ=ïêáíÉJÇçïå= SKN= NNKU= OPKV
====kÉí=Ñáå~åÅá~ä=áåÅçãÉ=~åÇ=ÉñéÉåëÉë= NMKR= NOKT= OUKT
====líÜÉê=áåÅçãÉ=~åÇ=ÉñéÉåëÉëI=~ÇàìëíãÉåíë=íç=Å~ëÜ=Ñäçï= MKP= NKT= JOKS
====`Ü~åÖÉ=áå=åÉí=ïçêâáåÖ=Å~éáí~ä= OOKO= JNSKV= JQKO
`~ëÜ=Ñäçï=Ñêçã=çéÉê~íáçåë=ÄÉÑçêÉ=Ñáå~åÅáåÖ=~åÇ=áåÅçãÉ=í~ñÉë= NUKN= QOKV= SQKQ
====fåíÉêÉëí=êÉÅÉáîÉÇ=~åÇ=é~áÇ=~åÇ=ÇáîáÇÉåÇë=êÉÅÉáîÉÇ= JNMKR= JNQKR= JOUKM
====q~ñÉë=é~áÇ= OKV= JOKQ= JTKM
kÉí=Å~ëÜ=Ñäçï=Ñêçã=çéÉê~íáåÖ=~ÅíáîáíáÉë= NMKR= OSKM= OVKQ
`~ëÜ=Ñäçï=Ñêçã=áåîÉëíáåÖ=~ÅíáîáíáÉë= == == =
====`~éáí~ä=ÉñéÉåÇáíìêÉ=áå=í~åÖáÄäÉ=~åÇ=áåí~åÖáÄäÉ=~ëëÉíë= JSKT= JNTKU= JPVKS
====mêçÅÉÉÇë=Ñêçã=í~åÖáÄäÉ=~åÇ=áåí~åÖáÄäÉ=~ëëÉíë= J= J= MKP
====líÜÉê=áåîÉëíãÉåíë=~åÇ=äç~åë=Öê~åíÉÇ= JMKN= J= J
====mêçÅÉÉÇë=Ñêçã=çíÜÉê=áåîÉëíãÉåíë=~åÇ=êÉé~óãÉåíë=çÑ=äç~å=
êÉÅÉáî~ÄäÉë= J= J= MKM
====^Åèìáëáíáçå=çÑ=ëìÄëáÇá~êóI=åÉí=çÑ=Å~ëÜ=~ÅèìáêÉÇ= J= JMKP= JNKP
kÉí=Å~ëÜ=Ñäçï=Ñêçã=áåîÉëíáåÖ=~ÅíáîáíáÉë= JSKU= JNUKN= JQMKS
`~ëÜ=Ñäçï=Ñêçã=Ñáå~åÅáåÖ=~ÅíáîáíáÉë= == == =
====aáîáÇÉåÇë=é~áÇ= JPKP= JRKS= JRKS
====oÉé~óãÉåí=çÑ=Ñáå~åÅÉ=äÉ~ëÉ=äá~ÄáäáíáÉë= JMKU= JMKS= JOKQ
====aê~ïJÇçïå=EHFL=êÉé~óãÉåí=EJF=çÑ=ÅìêêÉåí=äç~åë= JRKQ= JRSKM= JUOKT
====aê~ïJÇçïå=çÑ=åçåJÅìêêÉåí=äç~åë= OPKR= QTKM= VUKM
====oÉé~óãÉåí=çÑ=åçåJÅìêêÉåí=äç~åë=~åÇ=çíÜÉê=ÅÜ~åÖÉë= JNUKM= JNPKP= JNSKN
kÉí=Å~ëÜ=Ñäçï=Ñêçã=Ñáå~åÅáåÖ=~ÅíáîáíáÉë= JQKM= JOUKR= JUKT
`Ü~åÖÉ=áå=äáèìáÇ=~ëëÉíë= JMKP= JOMKS= JOMKM
== == == ==
=`~ëÜ=~åÇ=Ä~åâ=~ÅÅçìåí=~í=íÜÉ=ÄÉÖáååáåÖ=çÑ=íÜÉ=éÉêáçÇ= RKO= OTKR= OTKR
=bÑÑÉÅíë=çÑ=ÉñÅÜ~åÖÉ=ê~íÉ=ÅÜ~åÖÉë=çå=Å~ëÜ= MKM= OKP= JOKP
=`~ëÜ=~åÇ=Ä~åâ=~ÅÅçìåí=~í=íÜÉ=éÉêáçÇ=ÉåÇ= QKV= VKO= RKO
`Ü~åÖÉ=ÇìêáåÖ=íÜÉ=Ñáå~åÅá~ä=éÉêáçÇ= JMKP= JOMKS= JOMKM
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Statement of changes in consolidated shareholders' equity  
=

jbro=
Share  
capital 

Share
premium
account

Other
reserves

Cash 
flow 

hedges

Trans 
lation
diffe

rences
Retained 
earnings Total

Minority
interest

Share 
holders'

equity
total

pÜ~êÉÜçäÇÉêëD=Éèìáíó=NKNKOMMU= 21.9 14.9 6.1 1.1 9.8 37.5 91.3 9.3 100.6
qçí~ä=ÅçãéêÉÜÉåëáîÉ=áåÅçãÉ=     1.7 -14.9 24.1 10.9 0.5 11.4
líÜÉê=ÅÜ~åÖÉë=    0.2     0.2  0.2
aáîáÇÉåÇë=é~áÇ=       -5.5 -5.5 -0.1 -5.6
`Ü~åÖÉ=áå=ãáåçêáíó=áåíÉêÉëí=         0.0 -0.1 -0.1
fåÅêÉ~ëÉ=çÑ=ëÜ~êÉ=Å~éáí~ä=
Eï~êê~åíëF= 0.0 0.1 0.1     0.2  0.2

pÜ~êÉÜçäÇÉêëD=Éèìáíó=PMKSKOMMU= 21.9 15.0 6.4 2.8 -5.1 56.1 97.1 9.6 106.7
==             

jbro=
Share 
capital 

Share
premium
account

Other
reserves

Cash 
flow 

hedges

Trans
lation
diffe

rences
Retained 
earnings Total

Minority
interest

Share 
holders'

equity
total

pÜ~êÉÜçäÇÉêëD=Éèìáíó=NKNKOMMV= 21.9 15.0 6.5 -2.8 -19.4 45.5 66.7 7.1 73.8
qçí~ä=ÅçãéêÉÜÉåëáîÉ=áåÅçãÉ=     0.5 0.0 -15.6 -15.1 -0.2 -15.3
aáîáÇÉåÇë=é~áÇ=       -3.3 -3.3  -3.3

pÜ~êÉÜçäÇÉêëD=Éèìáíó=PMKSKOMMV= 21.9 15.0 6.5 -2.3 -19.4 26.6 48.3 6.9 55.2
=
Key ratios 
== PMKSKOMMV= PMKSKOMMU= PNKNOKOMMU
bèìáíó=ê~íáçK=B= NPKV= ONKP= NSKQ
bèìáíó=éÉê=ëÜ~êÉI=bro= QKQN= UKUT= SKMV
fåîÉëíÉÇ=Å~éáí~ä= POPKV= PRQKR= PQNKR
oÉíìêå=çå=áåîÉëíãÉåíI=B= JRKT= ORKT= NPKS
oÉíìêå=çå=áåîÉëíãÉåíI=ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãë=B= JRKT= ORKT= NPKT
oÉíìêå=çå=ÉèìáíóI=B= JRNKP= RNKT= NQKR
oÉíìêå=çå=ÉèìáíóI=ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãë=B= JRNKP= RNKT= NQKV
kÉí=áåíÉêÉëí=ÄÉ~êáåÖ=ÇÉÄíI=jbroI=éêÉÑÉêêÉÇ=Å~éáí~ä=åçíÉ=áå=ÇÉÄí= OSPKT= OPUKS= OSOKR
kÉí=ÖÉ~êáåÖI=BI=éêÉÑÉêêÉÇ=Å~éáí~ä=åçíÉ=áå=ÇÉÄí= QTTKS= OOPKS= PRRKU
lêÇÉê=ÄççâI=jbro= RNKT= NPUKM= TPKS
fåîÉëíãÉåíë=áå=åçåJÅìêêÉåí=~ëëÉíë=ïáíÜçìí=Ñáå~åÅÉ=äÉ~ëÉëI=jbro= SKV= NUKS= PVKP
fåîÉëíãÉåíë=áå=åçåJÅìêêÉåí=~ëëÉíë=áåÅä=Ñáå~åÅÉ=äÉ~ëÉëK=jbro= UKS= OMKM= QPKS
fåîÉëíãÉåíë=áå=åçåJÅìêêÉåí=~ëëÉíëI=B=çÑ=åÉí=ë~äÉë= RKQ= RKO= SKQ
^îÉê~ÖÉ=åìãÄÉê=çÑ=éÉêëçååÉä=ÇìêáåÖ=íÜÉ=éÉêáçÇ= PITPU= QIQMQ= QIPVR
^îÉê~ÖÉ=åìãÄÉê=çÑ=éÉêëçååÉä=ÇìêáåÖ=íÜÉ=éÉêáçÇI=áåÅäK=äÉ~ëÉÇ=
éÉêëçååÉä= PIUTO= RIPRS= RIOMT
kìãÄÉê=çÑ=éÉêëçååÉä=~í=éÉêáçÇ=ÉåÇ= PISST= QIQSQ= QIOVQ
kìãÄÉê=çÑ=éÉêëçååÉä=~í=éÉêáçÇ=ÉåÇI=áåÅäK=äÉ~ëÉÇ=éÉêëçååÉä= PITTS= RIQUV= QIQUU
pÜ~êÉ=çÑ=Éñéçêí=~åÇ=ÑçêÉáÖå=~ÅíáîáíáÉë=áå=åÉí=ë~äÉëI=B= TVKS= UUKR= UTKS
`çåíáåÖÉåí=äá~ÄáäáíáÉëI=jbro= OOPKU= NTSKT= NUSKQ
= = = =
Earnings per share (EPS), EUR JNKQP= OKOM= NKOQ
b~êåáåÖë=éÉê=ëÜ~êÉI=ïáíÜ=Çáäìíáçå=EbmpFI=bro= JNKMS= NKTQ= NKMQ
Cash flow per share, EUR MKVS= OKPU= OKSU
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=
=
Changes in tangible assets and goodwill 
=
jbro= NJSLOMMV NJSLOMMU= NJNOLOMMU
`Ü~åÖÉë=áå=í~åÖáÄäÉ=~ëëÉíë= = == =
^Åèìáëáíáçå=Åçëí=~í=íÜÉ=ÄÉÖáååáåÖ=çÑ=íÜÉ=éÉêáçÇ== RRMKV RSUKN= RSUKN
qê~åëä~íáçå=ÇáÑÑÉêÉåÅÉ= MKO JOSKN= JRQKQ
^ÇÇáíáçåë= SKS NUKS= PVKM
aáëéçë~ä=çÑ=ëìÄëáÇá~êó= J J= J
aáëéçë~äë= JMKO JNKO= JNKU
^Åèìáëáíáçå=Åçëí=~í=íÜÉ=ÉåÇ=çÑ=íÜÉ=éÉêáçÇ= RRTKR RRVKQ= RRMKV
== = == =
^ÅÅìãìä~íÉÇ=ÇÉéêÉÅá~íáçå=~í=íÜÉ=ÄÉÖáååáåÖ=çÑ=íÜÉ=éÉêáçÇ= JPNPKM JPOPKO= JPOPKO
qê~åëä~íáçå=ÇáÑÑÉêÉåÅÉ= JMKO NQKP= PNKU
^ÅÅìãìä~íÉÇ=ÇÉéêÉÅá~íáçå=çå=~ÇÇáíáçåë= J J= J
^ÅÅìãìä~íÉÇ=ÇÉéêÉÅá~íáçå=çå=Çáëéçë~äë= MKM MKV= NKQ
aÉéêÉÅá~íáçå=çå=Çáëéçë~ä=çÑ=ëìÄëáÇá~êó= J J= J
aÉéêÉÅá~íáçå=ÇìêáåÖ=íÜÉ=éÉêáçÇ= JRKP JNNKP= JOPKM
^ÅÅìãìä~íÉÇ=ÇÉéêÉÅá~íáçå=~í=íÜÉ=ÉåÇ=çÑ=íÜÉ=éÉêáçÇ= JPNUKR JPNVKP= JPNPKM
_ççâ=î~äìÉ=~í=íÜÉ=ÉåÇ=çÑ=íÜÉ=éÉêáçÇ== OPVKM OQMKN= OPTKV
== = == =
dççÇïáää= = == =
^Åèìáëáíáçå=Åçëí=~í=íÜÉ=ÄÉÖáååáåÖ=çÑ=íÜÉ=éÉêáçÇ== PQKM QPKN= QPKN
^ÇÇáíáçåë= J J= MKM
aáëéçë~äë= J J= JNKQ
qê~åëä~íáçå=ÇáÑÑÉêÉåÅÉ= MKM JQKP= JTKT
^Åèìáëáíáçå=Åçëí=~í=íÜÉ=ÉåÇ=çÑ=íÜÉ=éÉêáçÇ= PQKM PUKU= PQKM
^ÅÅìãìä~íÉÇ=ÇÉéêÉÅá~íáçå=~í=íÜÉ=ÄÉÖáååáåÖ=çÑ=íÜÉ=éÉêáçÇ= JOKP JOKP= JOKP
^ÅÅìãìä~íÉÇ=ÇÉéêÉÅá~íáçå=~í=íÜÉ=ÉåÇ=çÑ=íÜÉ=éÉêáçÇ= JOKP JOKP= JOKP
_ççâ=î~äìÉ=~í=íÜÉ=ÉåÇ=çÑ=íÜÉ=éÉêáçÇ== PNKT PSKR= PNKT
=
Group development 
=
Net sales by market area 
=
jbro= NJNOLOMMU NJSLOMMU NJSLOMMV
cáåä~åÇ= NMOKQ RTKS PPKO
pïÉÇÉå= NMQKU RRKN NVKM
dÉêã~åó= NMMKT ROKS OVKS
rh= UMKT RMKV NRKS
qìêâÉó= UMKR QTKU OQKP
_ÉåÉäìñ=ÅçìåíêáÉë= TOKQ QOKQ VKP
líÜÉê=bìêçéÉ~å=ÅçìåíêáÉë= NMRKO SPKR ONKV
líÜÉê=ÅçìåíêáÉë= PQKT NSKN RKT
qçí~ä= SUNKQ PUSKM NRUKT
=
Quarterly development by market area 
=
jbro= nNLMU nOLMU nPLMU nQLMU= nNLMV= nOLMV
cáåä~åÇ= PQKS OPKM NUKV OSKM= ONKQ= NNKU
pïÉÇÉå= NVKU PRKP ORKM OQKU= NNKM= UKM
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dÉêã~åó= ORKR OTKN OUKQ NVKT= NSKV= NOKT
rh= OSKU OQKN NVKN NMKT= TKS= TKV
qìêâÉó= ONKS OSKO OSKO SKR= VKM= NRKP
_ÉåÉäìñ=ÅçìåíêáÉë= NUKU OPKT NUKP NNKT= SKU= OKS
líÜÉê=bìêçéÉ~å=ÅçìåíêáÉë= PMKP PPKO OQKT NSKV= NNKS= NMKQ
líÜÉê=ÅçìåíêáÉë= TKT UKQ VKR VKO= PKU= NKV
qçí~ä= NURKM OMNKM NTMKN NORKP= UUKN= TMKS
=
Group development 
=

jbro= NJNOLOMMU NJSLOMMU NJSLOMMV
kÉí=ë~äÉë= SUNKQ PUSKM NRUKT
léÉê~íáåÖ=éêçÑáí= QTKP QSKP JNMKR
kÉí=Ñáå~åÅá~ä=áíÉãë=GF= JOUKT JNOKT JNMKR
mêçÑáíLäçëë=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë= NUKS PPKS JONKM
GF=kÉí=Ñáå~åÅá~ä=áíÉãë=~êÉ=áåÅäìÇÉÇ=áå=íÜÉ=éêçÑáí=çÑ=líÜÉê=ÄìëáåÉëë= =
=
Group development by business division  
=
kÉí=ë~äÉëI=jbro= NJNOLOMMU NJSLOMMU NJSLOMMV
cçìåÇêáÉë= OVQKM NSMKM TOKN
j~ÅÜáåÉ=ëÜçéë= OQPKP NPSKT QVKV
qìêâÉó= OQOKT NQNKT ROKN
líÜÉê=ÄìëáåÉëë= TRKT QSKR OQKV
fåíÉêå~ä=~åÇ=çåÉJíáãÉ=áíÉãë= JNTQKO JVVKM JQMKP
`çãéçåÉåí~=íçí~ä= SUNKQ PUSKM NRUKT
=
léÉê~íáåÖ=éêçÑáíI=jbro= NJNOLOMMU NJSLOMMU NJSLOMMV
cçìåÇêáÉë= OPKO ONKO JTKM
j~ÅÜáåÉ=ëÜçéë= QKP SKU JRKR
qìêâÉó= NVKV OMKM MKN
líÜÉê=ÄìëáåÉëë= JMKP JMKN OKO
fåíÉêå~ä=~åÇ=çåÉJíáãÉ=áíÉãë= MKO JNKS JMKO
`çãéçåÉåí~=íçí~ä= QTKP QSKP JNMKR
=
lêÇÉê=ÄççâI=jbro= NOLOMMU SLOMMU SLOMMV
cçìåÇêáÉë=~åÇ=j~ÅÜáåÉ=ëÜçéë= RPKR USKQ OVKR
qìêâÉó= NTKV QUKN OOKO
líÜÉê=ÄìëáåÉëë= OKP PKR MKM
`çãéçåÉåí~=íçí~ä= TPKS NPUKM RNKT
 
Group development by quarter 
=

jbro= nNLMU nOLMU nPLMU nQLMU= nNLMV= nOLMV

kÉí=ë~äÉë= NURKM OMNKM NTMKN NORKP= UUKN= TMKS
léÉê~íáåÖ=éêçÑáí= OPKN OPKO TKO JSKO= JSKN= JQKP
kÉí=Ñáå~åÅá~ä=áíÉãë=GF= JUKO JQKR JRKV JNMKN= JQKT= JRKT
mêçÑáíLäçëë=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë= NQKV NUKT NKP JNSKP= JNMKV= JNMKN

GF=kÉí=Ñáå~åÅá~ä=áíÉãë=~êÉ=áåÅäìÇÉÇ=áå=íÜÉ=éêçÑáí=çÑ=líÜÉê=ÄìëáåÉëë= = =  
=
=
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Quarterly development by business division 
=
kÉí=ë~äÉëI=jbro= nNLMU nOLMU nPLMU nQLMU= nNLMV= nOLMV
cçìåÇêáÉë= TPKS USKQ TNKR SOKS= QPKN= OVKM
j~ÅÜáåÉ=ëÜçéë= SRKT TNKM RSKN RMKR= OUKS= ONKP
qìêâÉó= TMKT TNKN TMKS PMKQ= OQKM= OUKM
líÜÉê=ÄìëáåÉëë= OQKU ONKT NSKP NOKU= NOKU= NOKN
fåíÉêå~ä=~åÇ=çåÉJíáãÉ=áíÉãë= JQVKV JQVKN JQQKP JPMKV= JOMKR= JNVKU
`çãéçåÉåí~=íçí~ä= NURKM OMNKM NTMKN NORKP= UUKN= TMKS
=
léÉê~íáåÖ=éêçÑáíI=jbro= nNLMU nOLMU nPLMU nQLMU= nNLMV= nOLMV
cçìåÇêáÉë= UKU NOKQ OKO JMKP= JPKQ= JPKR
j~ÅÜáåÉ=ëÜçéë= OKS QKO MKT JPKO= JPKO= JOKP
qìêâÉó= NPKM TKM QKO JQKO= JMKS= MKS
líÜÉê=ÄìëáåÉëë= MKN JMKO MKP JMKR= MKV= NKO
fåíÉêå~ä=~åÇ=çåÉJíáãÉ=áíÉãë= JNKR JMKN JMKN NKV= MKO= JMKQ
`çãéçåÉåí~=íçí~ä= OPKN OPKO TKO JSKO= JSKN= JQKP
=
lêÇÉê=Äççâ=~í=éÉêáçÇ=ÉåÇI=jbro= nNLMU nOLMU nPLMU nQLMU= nNLMV= nOLMV
cçìåÇêáÉë=~åÇ=j~ÅÜáåÉ=ëÜçéë= URKT USKQ URKR RPKR= OVKU= OVKR
qìêâÉó= QRKT QUKN PNKO NTKV= NQKS= OOKO
líÜÉê=ÄìëáåÉëë= PKO PKR SKR OKP= NKU= MKM
`çãéçåÉåí~=íçí~ä= NPQKS NPUKM NOPKO TPKS= QSKO= RNKT
=
Group development excluding one-time items 
 
jbro= NJNOLOMMU NJSLOMMU NJSLOMMV
kÉí=ë~äÉë= SUNKQ PUSKM NRUKT
léÉê~íáåÖ=éêçÑáí= QTKV QSKO JNMKR
kÉí=Ñáå~åÅá~ä=áíÉãë=GF= JOUKT JNOKT JNMKR
mêçÑáíLäçëë=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë= NVKO PPKR JONKM
GF=kÉí=Ñáå~åÅá~ä=áíÉãë=~êÉ=áåÅäìÇÉÇ=áå=íÜÉ=éêçÑáí=çÑ=líÜÉê=ÄìëáåÉëë= =
 
Group development by business division excluding one-time items  
=
léÉê~íáåÖ=éêçÑáíI=jbro= NJNOLOMMU NJSLOMMU NJSLOMMV
cçìåÇêáÉë= OPKO ONKO JTKM
j~ÅÜáåÉ=ëÜçéë= QKP SKU JRKR
qìêâÉó= NVKV OMKM MKN
líÜÉê=ÄìëáåÉëë= JMKP JMKN OKO
fåíÉêå~ä=áíÉãë= MKU JNKT JMKO
`çãéçåÉåí~=íçí~ä= QTKV QSKO JNMKR
=
Group development by quarter excluding one-time items 
=

jbro= nNLMU nOLMU nPLMU nQLMU= nNLMV= nOLMV

kÉí=ë~äÉë= NURKM OMNKM NTMKN NORKP= UUKN= TMKS
léÉê~íáåÖ=éêçÑáí= OPKN OPKN TKT JSKM= JSKN= JQKQ
kÉí=Ñáå~åÅá~ä=áíÉãë=GF= JUKO JQKR JRKV JNMKN= JQKT= JRKT
mêçÑáíLäçëë=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë= NQKV NUKS NKT JNSKN= JNMKU= JNMKO

GF=kÉí=Ñáå~åÅá~ä=áíÉãë=~êÉ=áåÅäìÇÉÇ=áå=íÜÉ=éêçÑáí=çÑ=líÜÉê=ÄìëáåÉëë=   = =
=
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Quarterly development by business division excluding one-time items 
=

léÉê~íáåÖ=éêçÑáíK=jbro= nNLMU nOLMU nPLMU nQLMU= nNLMV= nOLMV
cçìåÇêáÉë= UKU NOKQ OKO JMKP= JPKQ= JPKR
j~ÅÜáåÉ=ëÜçéë= OKS QKO MKT JPKO= JPKO= JOKP
qìêâÉó= NPKM TKM QKO JQKO= JMKS= MKS
líÜÉê=ÄìëáåÉëë= MKN JMKO MKP JMKR= MKV= NKO
fåíÉêå~ä=áíÉãë= JNKR JMKO MKP OKN= MKO= JMKQ
`çãéçåÉåí~=íçí~ä= OPKN OPKN TKT JSKM= JSKN= JQKQ
=
Segments 
=
_ìëáåÉëë=ëÉÖãÉåíë=    
jbro= PMKSKOMMV= PMKSKOMMU= PNKNOKOMMU=
Foundries   == ==
===^ëëÉíë= NMUKV NQUKV= NPVKO
===iá~ÄáäáíáÉë= NVKM RMKQ= PTKV
===fåîÉëíãÉåíë=áå=åçåJÅìêêÉåí=~ëëÉíë=EáåÅäK=Ñáå~åÅÉ=äÉ~ëÉëF= OKQ PKT= NNKQ
===aÉéêÉÅá~íáçå= OKN PKV= SKT
Machine shops  == =
===^ëëÉíë= SVKR NMOKS= UUKO
===iá~ÄáäáíáÉë= NRKP QQKT= PPKN
===fåîÉëíãÉåíë=áå=åçåJÅìêêÉåí=~ëëÉíë=EáåÅäK=Ñáå~åÅÉ=äÉ~ëÉëF= MKS SKN= NMKT
===aÉéêÉÅá~íáçå= NKO OKU= RKT
Turkey  == =
===^ëëÉíë= NUMKV OMTKU= NUMKN
===iá~ÄáäáíáÉë= NUKU QNKN= OSKM
===fåîÉëíãÉåíë=áå=åçåJÅìêêÉåí=~ëëÉíë=EáåÅäK=Ñáå~åÅÉ=äÉ~ëÉëF= PKN UKV= NTKM
===aÉéêÉÅá~íáçå= NKS PKQ= UKS
Other business  == =
===^ëëÉíë= RMKR RTKP= QUKQ
===iá~ÄáäáíáÉë= ONKS OVKS= ONKO
===fåîÉëíãÉåíë=áå=åçåJÅìêêÉåí=~ëëÉíë=EáåÅäK=Ñáå~åÅÉ=äÉ~ëÉëF= NKU MKV= PKN
===aÉéêÉÅá~íáçå= MKV MKV= NKT
=
dÉçÖê~éÜáÅ~ä=~êÉ~ë= = =  
jbro= PMKSKOMMV= PMKSKOMMU= PNKNOKOMMU=
Finland  == =
===kçåJÅìêêÉåí=~ëëÉíë= UQKS TVKR= UPKU
===fåîÉëíãÉåíë=áå=åçåJÅìêêÉåí=~ëëÉíë=EáåÅäK=Ñáå~åÅÉ=äÉ~ëÉëF= QKR QKQ= NPKO
Sweden  == =
===kçåJÅìêêÉåí=~ëëÉíë= OPKT OSKT= OPKU
===fåîÉëíãÉåíë=áå=åçåJÅìêêÉåí=~ëëÉíë=EáåÅäK=Ñáå~åÅÉ=äÉ~ëÉëF= MKQ NKT= PKQ
Netherlands  == =
===kçåJÅìêêÉåí=~ëëÉíë= PPKV PPKT= PQKN
===fåîÉëíãÉåíë=áå=åçåJÅìêêÉåí=~ëëÉíë=EáåÅäK=Ñáå~åÅÉ=äÉ~ëÉëF= MKR NKP= PKM
Turkey  == =
===kçåJÅìêêÉåí=~ëëÉíë= NORKQ NOVKT= NOPKT
===fåîÉëíãÉåíë=áå=åçåJÅìêêÉåí=~ëëÉíë=EáåÅäK=Ñáå~åÅÉ=äÉ~ëÉëF= PKN NOKN= OOKS
Other countries  == =
===kçåJÅìêêÉåí=~ëëÉíë= MKU NKM= MKU
===fåîÉëíãÉåíë=áå=åçåJÅìêêÉåí=~ëëÉíë=EáåÅäK=Ñáå~åÅÉ=äÉ~ëÉëF= MKM MKN= MKN
=
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Fair values of derivative instruments 
 
= ======================PMKSKOMMV================== PMKSKOMMU PNKNOKOMMU
=
jbro=

c~áê=î~äìÉI=
éçëáíáîÉ

c~áê=î~äìÉI=
åÉÖ~íáîÉ

c~áê=î~äìÉI=
åÉí=

c~áê=î~äìÉI=
åÉí

c~áê=î~äìÉI=
åÉí

`ìêêÉåÅó=ÇÉêáî~íáîÉë= = = = = =
==cçêÉáÖå=ÉñÅÜ~åÖÉ=Ñçêï~êÇë= J J J= MKM MKP
==`ìêêÉåÅó=ëï~éë= MKQ JMKR JMKN= MKO OKP
==cçêÉáÖå=ÉñÅÜ~åÖÉ=çéíáçåë= J J J= J J
= =
fåíÉêÉëí=ê~íÉ=ÇÉêáî~íáîÉë= =
==fåíÉêÉëí=ê~íÉ=çéíáçåë= NKM JMKO MKU= MKP MKS
==fåíÉêÉëí=ê~íÉ=ëï~éë= J JOKO JOKO= MKS JOKU
= =
`çããçÇáíó=ÇÉêáî~íáîÉë= =
==bäÉÅíêáÅáíó=éêáÅÉ=Ñçêï~êÇë= MKM JNKN JNKM= OKM JOKN
qçí~ä= NKR JQKN JOKS= PKN JNKT
 
 
Nominal values of derivative instruments 
=
= PMKSKOMMV= PMKSKOMMU PNKNOKOMMU=

jbro=
kçãáå~ä=

î~äìÉ
kçãáå~ä=

î~äìÉ
kçãáå~ä=

î~äìÉ=
`ìêêÉåÅó=ÇÉêáî~íáîÉë=GF= = = =
==cçêÉáÖå=ÉñÅÜ~åÖÉ=Ñçêï~êÇë= J MKT RKQ=
==`ìêêÉåÅó=ëï~éë= QMKV SSKU PMKV=
==cçêÉáÖå=ÉñÅÜ~åÖÉ=çéíáçåë= J J J=
= =
fåíÉêÉëí=ê~íÉ=ÇÉêáî~íáîÉë= =
==fåíÉêÉëí=ê~íÉ=çéíáçåë= QOKM PSKM QSKM=
==fåíÉêÉëí=ê~íÉ=ëï~éë= =
====j~íìêáíó=áå=äÉëë=íÜ~å=~=óÉ~ê= PNKM NOKT PUKO=
====j~íìêáíó=~ÑíÉê=çåÉ=óÉ~ê=~åÇ=äÉëë=íÜ~å=ÑáîÉ=óÉ~êë= ROKM PTKM RSKM=
= =
`çããçÇáíó=ÇÉêáî~íáîÉë= =
==bäÉÅíêáÅáíó=éêáÅÉ=Ñçêï~êÇë= =
====j~íìêáíó=áå=äÉëë=íÜ~å=~=óÉ~ê= NKT NKR QKQ=
====j~íìêáíó=~ÑíÉê=çåÉ=óÉ~ê=~åÇ=äÉëë=íÜ~å=ÑáîÉ=óÉ~êë= SKM RKM RKR=
qçí~ä= NTPKS NRVKT NUSKQ=
= = = =
GF=`ìêêÉåÅó=ÇÉêáî~íáîÉë=ã~íìêÉ=áå=äÉëë=íÜ~å=~=óÉ~êK= = = =
=
Contingent liabilities 
=
jbro= PMKSKOMMV PMKSKOMMU PNKNOKOMMU
oÉ~äJÉëí~íÉ=ãçêíÖ~ÖÉë=
===cçê=çïå=ÇÉÄíë= NRKO SKQ NRKO
=
_ìëáåÉëë=ãçêíÖ~ÖÉë=
===cçê=çïå=ÇÉÄíë= MKP OKS OKO
=
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mäÉÇÖÉë=
===cçê=çïå=ÇÉÄíë= NVTKM NROKV NRNKO
=
líÜÉê=äÉ~ëáåÖ=ÅçããáíãÉåíë= PKR QKM QKR
=
líÜÉê=ÅçããáíãÉåíë= TKU NMKU NPKO
qçí~ä= OOPKU NTSKT NUSKQ
=
=
Key exchange rates 
=
= Closing rate Average rate 
låÉ=bìêç=áë= PNKNOKOMMU PMKSKOMMV PNKNOKOMMU PMKSKOMMV=
pbh= NMKUTMM NMKUNOR VKSNRO NMKUSNQ=
rpa= NKPVNT NKQNPQ NKQTMU NKPPOU=
dm_= MKVRORM MKURONM MKTVSOU MKUVPVO=
qov=EqìêâáëÜ=ÅÉåíê~ä=Ä~åâF= OKNQMU OKNQSV NKUVRU OKNQMU=
 
 
Calculation of key financial ratios 
 
oÉíìêå=çå=
Éèìáíó=JB=
EolbF= Z= mêçÑáíLäçëë=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë=Ó=áåÅçãÉ=í~ñÉë=ñ=NMM 

= = pÜ~êÉÜçäÇÉêëD=Éèìáíó=ïáíÜçìí=éêÉÑÉêêÉÇ=Å~éáí~ä=åçíÉë=H=ãáåçêáíó=áåíÉêÉëí=
= = Eèì~êíÉêäó=~îÉê~ÖÉF=
= = =
oÉíìêå=çå=
áåîÉëíãÉåí=J
B=EolfF= Z= mêçÑáíLäçëë=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë=H=áåíÉêÉëí=~åÇ=çíÜÉê=Ñáå~åÅá~ä=ÉñéÉåëÉë=ñ=NMM 

= = pÜ~êÉÜçäÇÉêëD=Éèìáíó=H=áåíÉêÉëí=ÄÉ~êáåÖ=äá~ÄáäáíáÉë=
= = Eèì~êíÉêäó=~îÉê~ÖÉF=
= =  
bèìáíó=ê~íáçI=
B= Z= pÜ~êÉÜçäÇÉêëD=ÉèìáíóI=éêÉÑÉêêÉÇ=Å~éáí~ä=åçíÉë=ÉñÅäìÇÉÇ=H=ãáåçêáíó=áåíÉêÉëí=ñ=NMM 

= = _~ä~åÅÉ=ëÜÉÉí=íçí~ä=J=~Çî~åÅÉë=êÉÅÉáîÉÇ=
= = =
b~êåáåÖë=éÉê=
ëÜ~êÉI=bro=
EbmpF============== Z= mêçÑáíLäçëë=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë=Ó=áåÅçãÉ=í~ñÉë=HLJ=ãáåçêáíó=áåíÉêÉëí 

= = ^îÉê~ÖÉ=åìãÄÉê=çÑ=ëÜ~êÉë=ÇìêáåÖ=íÜÉ=Ñáå~åÅá~ä=éÉêáçÇ=
= = =
b~êåáåÖë=éÉê=
ëÜ~êÉ=ïáíÜ=
ÇáäìíáçåI=bro=

Z== ^ë=~ÄçîÉI=íÜÉ=åìãÄÉê=çÑ=ëÜ~êÉë=Ü~ë=ÄÉÉå=áåÅêÉ~ëÉÇ=ïáíÜ=íÜÉ=ï~êê~åíë=çìíëí~åÇáåÖK=tÜÉå=
Å~äÅìä~íáåÖ=íÜÉ=Çáäìíáçå=ÉÑÑÉÅí=çÑ=ï~êê~åíëI=íÜÉ=åìãÄÉê=çÑ=ëÜ~êÉë=Ü~ë=ÄÉÉå=~ÇàìëíÉÇ=ïáíÜ=íÜÉ=
åìãÄÉê=çÑ=çïå=ëÜ~êÉë=ïÜáÅÜ=íÜÉ=Åçãé~åó=ÅçìäÇ=Ü~îÉ=~ÅèìáêÉÇI=áÑ=áí=ïçìäÇ=Ü~îÉ=ìëÉÇ=íÜÉ=
ÑìåÇë=ÖÉåÉê~íÉÇ=Ñêçã=íÜÉ=ï~êê~åíë=íç=Äìó=Ä~Åâ=çÑ=çïå=ëÜ~êÉë=~í=ã~êâÉí=éêáÅÉ=EZ=~îÉê~ÖÉ=
íê~ÇáåÖ=éêáÅÉFK=^ÑíÉê=í~ñ=áåíÉêÉëí=ÉñéÉåëÉ=çÑ=íÜÉ=ÅçåîÉêíáÄäÉ=äç~å=Ü~ë=ÄÉÉå=~ÇÇÉÇ=íç=íÜÉ=éêçÑáí=çÑ=
íÜÉ=éÉêáçÇK=kìãÄÉê=çÑ==ëÜ~êÉë=íÜ~í=Å~å=ÄÉ=ëìÄëêáÅÄÉÇ=Äó=íÜÉ=äç~åI=Ü~ë=ÄÉÉå=~ÇÇÉÇ=íç=íÜÉ=
åìãÄÉê=çÑ=íçí~ä=ëÜ~êÉëK==

= = =
`~ëÜ=Ñäçï=
éÉê=ëÜ~êÉI=
bro== Z= kÉí=Å~ëÜ=ÖÉåÉê~íÉÇ=Ñêçã=çéÉê~íáåÖ=~ÅíáîáíáÉë 

= = ^îÉê~ÖÉ=åìãÄÉê=çÑ=ëÜ~êÉë=ÇìêáåÖ=íÜÉ=Ñáå~åÅá~ä=éÉêáçÇ=
= = =



 
=

pql`h=bu`e^kdb=obib^pb===
=

NTKTKOMMV=~í=VKPM==
=

NU=ENVF=

^îÉê~ÖÉ=
íê~ÇáåÖ=
éêáÅÉI=bro= Z= qê~ÇáåÖ=îçäìãÉ 

= = kìãÄÉê=çÑ=ëÜ~êÉë=íê~ÇÉÇ=ÇìêáåÖ=íÜÉ=Ñáå~åÅá~ä=éÉêáçÇ=

= =
=
=

bèìáíó=éÉê=
ëÜ~êÉI=bro= Z= pÜ~êÉÜçäÇÉêëD=ÉèìáíóI=éêÉÑÉêêÉÇ=Å~éáí~ä=åçíÉë=ÉñÅäìÇÉÇ 

= = kìãÄÉê=çÑ=ëÜ~êÉë=~í=éÉêáçÇ=ÉåÇ=
= = =
j~êâÉí=
Å~éáí~äáò~íáçå== Z= kìãÄÉê=çÑ=ëÜ~êÉë=ñ=ã~êâÉí=ëÜ~êÉ=éêáÅÉ=~í=éÉêáçÇ=ÉåÇ=
= = =
kÉí=áåíÉêÉëí=
ÄÉ~êáåÖ=ÇÉÄí= Z= fåíÉêÉëí=ÄÉ~êáåÖ=äá~ÄáäáíáÉë=H=éêÉÑÉêêÉÇ=Å~éáí~ä=åçíÉë=J=Å~ëÜ=~åÇ=Ä~åâ=~ÅÅçìåíë=
= = =
kÉí=ÖÉ~êáåÖI=
B= Z= kÉí=áåíÉêÉëí=ÄÉ~êáåÖ=ÇÉÄí=ñ=NMM 

= = pÜ~êÉÜçäÇÉêëD=ÉèìáíóI=éêÉÑÉêêÉÇ=Å~éáí~ä=åçíÉë=ÉñÅäìÇÉÇ=H=ãáåçêáíó=áåíÉêÉëí=
=
=
Largest registered shareholders on 30 June 2009   
=

pÜ~êÉÜçäÇÉê = pÜ~êÉë 

pÜ~êÉ=çÑ=íçí~ä=
îçíáåÖ=êáÖÜíëI=B 

N==iÉÜíçåÉå=eÉáââá= QIPNNIPQM PVKPQ=
======`~Ä~å~=qê~ÇÉ=pK^K= PIUMNIVUU =
======ló=e∏ÖÑçêëJqê~ÇáåÖ=^Ä= RMSIMRO =
======iÉÜíçåÉå=eÉáââá= PIPMM =
O==bíê~JfåîÉëí=ló=^Ä= PIOPTIQSQ OVKRQ=
P==i~~ââçåÉå=jáââç= OMMIMMM NKUP=
Q==_ÉêÖÜçäã=eÉáââá= NUMIMMM NKSQ=
R==iÉÜíçåÉå=^åå~Jj~êá~= NTUIUOP NKSP=
S==jìíì~ä=cìåÇ=bîäá=tÉ~äíÜ=j~å~ÖÉê=EåçåJr`fqpF= NMMIMMM MKVN=
T==pÉééç=p~~êáç=ló= TRIMMM MKSU=
U==iÉÜíçåÉå=vêà∏=jK= STIMQM MKSN=
V==fäã~êáåÉå=jìíì~ä=mÉåëáçå=fåëìê~åÅÉ=`çãé~åó= RTISMM MKRP=
NM=qêçää=`~éáí~ä=ló= RMIMMM MKQS=
kçãáåÉÉJêÉÖáëíÉêÉÇ=ëÜ~êÉë OTRISUP OKRO=
líÜÉê=ëÜ~êÉÜçäÇÉêë OIOOQIUQU OMKPM 

qçí~ä NMIVRTITVU NMMKMM 

=
qÜÉ=ãÉãÄÉêë=çÑ=íÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë=çïå=QNKOB=çÑ=íÜÉ=ëÜ~êÉëK=^ää=ëÜ~êÉë=Ü~îÉ=Éèì~ä=îçíáåÖ=êáÖÜíëK= fÑ=~ää=
íÜÉ=ï~êê~åíë=ïÉêÉ= ÅçåîÉêíÉÇ= íç= ëÜ~êÉëI= íÜÉ= ÜçäÇáåÖ= çÑ= ëÜ~êÉë= Äó= íÜÉ=ãÉãÄÉêë= çÑ= íÜÉ=_ç~êÇ= çÑ= aáêÉÅíçêë=
ïçìäÇ=ÇÉÅêÉ~ëÉ=íç=PPKV=BK=
=
eÉäëáåâáI=NT=gìäó=OMMV==
=
`ljmlkbkq^=`lomlo^qflk=
_ç~êÇ=çÑ=aáêÉÅíçêë=
=
=
eÉáââá=iÉÜíçåÉå=
mêÉëáÇÉåí=~åÇ=`bl=
=



 
=

pql`h=bu`e^kdb=obib^pb===
=

NTKTKOMMV=~í=VKPM==
=

NV=ENVF=

=
cìêíÜÉê=áåÑçêã~íáçåW=
=
eÉáââá=iÉÜíçåÉå= = =
mêÉëáÇÉåí=~åÇ=`bl=
íÉäK=HPRU=NM=QMP=MM=
=
jáâ~=e~ëëáåÉå=
`cl=
íÉäK=HPRU=NM=QMP=MM=
=
=
=
=
=
=
=
=
=
=
=
=
=
=
=
=
=
=
=
=
=
=
=
=
=
=
=
=
=
=
=
=
`çãéçåÉåí~= áë= ~= ãÉí~ä= ëÉÅíçê= Åçãé~åó= ïáíÜ= áåíÉêå~íáçå~ä= çéÉê~íáçåë= ~åÇ= éêçÇìÅíáçå= éä~åíë= äçÅ~íÉÇ= áå=
cáåä~åÇI=qìêâÉóI=íÜÉ=kÉíÜÉêä~åÇë=~åÇ=pïÉÇÉåK=qÜÉ=åÉí=ë~äÉë=çÑ=`çãéçåÉåí~=ïÉêÉ=bro=SUN=ãáääáçå=áå=OMMUK=
qÜÉ= dêçìé= Éãéäçóë= QIRMM= éÉçéäÉK= `çãéçåÉåí~Dë= ëÜ~êÉë= ~êÉ= èìçíÉÇ= çå= íÜÉ= k^pa^n= lju= eÉäëáåâáK=
`çãéçåÉåí~=ëéÉÅá~äáòÉë= áå=ëìééäóáåÖ=Å~ëí=~åÇ=ã~ÅÜáåÉÇ=ÅçãéçåÉåíë=~åÇ=íçí~ä=ëçäìíáçåë=ã~ÇÉ=çÑ=íÜÉã=íç=
áíë=ÖäçÄ~ä=ÅìëíçãÉêë=ïÜç=~êÉ=ã~åìÑ~ÅíìêÉêë=çÑ=îÉÜáÅäÉëI=ã~ÅÜáåÉë=~åÇ=ÉèìáéãÉåíK===
==

`çãéçåÉåí~==̀ çêéçê~íáçå==
m~åìåíáÉ=Q=

cfJMMSNM=eÉäëáåâá=I=cáåä~åÇ=
qÉäK=HPRU=NM=QMP=MM=

c~ñ=HPRU=NM=QMP=OTON=
ïïïKÅçãéçåÉåí~KÅçã=

http://www.componenta.com/
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