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Oiola-KD Corporation’s InterimReport for 1 January — 30 June 2010

This review presents financial information regarding the continuing operations
of Oriola-KD Group (hereinafter Oiola-KD) for the period January-June 2010.
Oiola-KD s Healthcare Trade business was sold on 31 May 2010 and its figures
are reported in the tables in the discontinued operations section. The interim
report 1 January-30 June 2010 was drawn up in accordance with the I AS 34
standard and Oriola-KD s 2009 annual report. In addition, new | AS/ | FRS st andards
have been adopted in 2010, the nost inportant of which are IFRS 3 and | AS 27.
The figures are unaudited.

Oiola-KD sold its Healthcare Trade business to Medig N.V. on 31 May 2010 for
approx. EUR 85 million. A profit of EUR 54.0 mllion was entered for the
corporate transaction and as a consequence the Group's goodw || decreased by EUR
7.7 mllion during the second quarter of 2010. The final value of the deal and
the profit entered will be specified according to the conditions associated with
the acquisition price by the end of 2010.

Key figures for continuing operations for 1 January — 30 June 2010

The figures refer to continuing operations and do not include the
Heal t hcare Trade, unless otherw se stated

Net sales increased 21 per cent to EUR 903.1 mllion (Jan-Jun 2009: EUR
746.5 mllion)

Qperating profit decreased 47 per cent to EUR 11.3 mllion (Jan-Jun 2009:
EUR 21.2 nillion)

Net profit decreased 52 per cent to EUR 7.4 mllion (Jan-Jun 2009: EUR
15.3 mllion)

Ear ni ngs per share were EUR 0.05 (Jan-Jun 2009: EUR 0.11)

Net cash flow from operations including the cash flow fromthe Heal thcare
Trade business was EUR 54.1 mllion (Jan-Jun 2009: EUR -5.8 mllion)
Return on capital enployed was 4.8 per cent (Jan-Jun 2009: 16.1 per cent

i ncludi ng the Heal thcare Trade transaction)

Oiola-KD's net sales fromits continuing operations for 2010 is
forecasted to be higher than in 2009 and operating profit is forecasted to
be | ower than in 2009

Key figures for continuing operations for 1 April — 30 June 2010

The figures refer to continuing operations and do not include the
Heal t hcare Trade, unless otherw se stated

Net sal es increased 29 per cent to EUR 487.3 mllion (Q/2009: EUR 377.8
mllion)

Qperating profit decreased 20 per cent to EUR 8.4 million (Q/2009: EUR
10.5 mllion)

Net profit decreased 29 per cent to EUR 5.4 mllion (@/2009: EUR 7.6
mllion)

Ear ni ngs per share were EUR 0.04 (@/2009: EUR 0.05)

President and CEO Eero Hautaniem: “The net sales of Oiola-KD s continuing
operations increased 21 per cent to EUR 903 m|lion and operating profit
decreased 47 per cent to EUR 11 mllion in January-June 2010. Busi nesses

devel oped according to our expectations in the second quarter. W took over the
pharnmacy chain acquired in Sweden and continued to expand and intensify
operations in Russia in a very difficult market situation. W sold our
Heal t hcare Trade business to Dutch conpany Mediq with EUR 85 million in May
2010.”



Fi nanci al performance

The figures related to financial performance refer to continuing operations and
do not include the Healthcare Trade, unless otherw se stated.

Oiola-KD s net sales in January-June 2010 were EUR 903.1 million (EUR 746.5
mllion) and operating profit was EUR 11.3 million (EUR 21.2 mllion). Profit
after financial itens came to EUR 9.0 million (EUR 19.4 mllion) and net profit
to EUR 7.4 mllion (EUR 15.3 nmillion). Earnings per share in January-June 2010
were EUR 0.05 (EUR 0.11).

Second-quarter net sales cane to EUR 487.3 million (EUR 377.8 million) and
operating profit to EUR 8.4 mllion (EUR 10.5 mllion). Profit after financial
itens cane to EUR 6.9 mllion (EUR 9.5 million) and net profit to EUR 5.4
mllion (EUR 7.6 mllion). Earnings per share in the second quarter were EUR
0.04 (EUR 0.05).

Oiola-KD s financing expenses in January-June 2010 were EUR 2.3 mllion (EUR
1.8 mllion). Taxes anmpunted to EUR 1.6 mllion (EUR 4.1 mllion). Taxes
corresponding to the result for continuing operations for the January-June 2010
period are entered under this figure.

Return on capital enployed for continuing operations was 4.8 per cent (16.1 per
cent including the Healthcare Trade) and return on equity 5.1 per cent (19.1 per
cent including the Healthcare Trade) in January-June 2010.

Net sal es generated by the discontinued Healthcare Trade business cane to EUR
65.3 mllion and operating profit to EUR 2.9 mllion in January-May 2010. The
busi ness had approxi mately 440 enpl oyees in Finland, Sweden, Denmark, Estonia,
Latvia and Lithuani a.

Bal ance sheet, financing and cash fl ow

The figures related to the bal ance sheet, financing and cash flow include the
figures for the Healthcare Trade until 31 May 2010 and the operating profit from
the transaction. The Swedi sh pharnmaceutical retail business is included in
Oiola-KDs figures as of 19 February 2010. The Heal t hcare Trade busi ness was
sold on 31 May 2010.

Oiola-KD s bal ance sheet total on 30 June 2010 stood at EUR 1173.2 million (EUR
819.2 million). Cash and cash equivalents on 30 June 2010 stood at EUR 148.1
mllion (EUR 42.2 mllion). Equity was EUR 325.9 mllion (EUR 205.5 million) and
the equity ratio was 28.5 per cent (25.8 per cent). The sale of the Healthcare
Trade increased Oriola-KD s equity and equity ratio and decreased interest-
beari ng net debt and goodw I |.

I nterest-bearing net debt at the end of June 2010 was EUR 75.1 million (EUR
101.1 mllion) and the gearing ratio was 23.0 per cent (49.2 per cent). Oiola-
KD hedged the long-terminterest-bearing debt associated with the Swedi sh
pharnmaceutical retail trade against interest rate risk during the second quarter
of 2010. Interest-bearing net debt consists of |ong-termdebt financing, use of
the issued comercial paper progranme, advance paynents from pharmaci es and the
esti mated discounted value of the minority share of the Swedi sh pharnmacy conpany
that Oriola-KD is obliged to acquire.

The ternms of the financial covenants were net with a wide nargin at the end of
June 2010. Oiola-KD's long-termcredit limt facilities of approxi mtely EUR
101.5 million and EUR 41.0 million in short-termcredit account facilities stood
unused at the end of the review period. Oiola-KD had drawmn EUR 78.9 million
fromthe EUR 150.0 commerci al paper progranme.



Net cash flow from operations in January-June 2010 was EUR 54.1 million (EUR -
5.8 mllion), of which changes in working capital accounted for EUR 33.6 mllion
(EUR -24.6 million). The trade receivabl es sal es programe of the Swedi sh

phar maceuti cal whol esal e was continued during the second quarter of 2010.

Net cash flow frominvestnments was EUR -153.3 mllion (EUR -26.7 mllion). Net
cash flow frominvestnments includes the acquisition of pharmacy chain in Sweden,
the acquisition of the 25 per cent mnority share in Russia, operative

i nvestnments and the sale of the Healthcare Trade. During the January-June 2010
period, cash flow after investments was EUR -99.2 million (EUR -32.5 mllion).

On 24 February 2010, Oiola-KD acquired the remaining 25 per cent holding in
Foreti Oy, which owns the pharmaceutical retail conmpany (OO0 Vitinm and

phar naceuti cal whol esal e conpany (OO0 Moron) operating in Russia. As a result of
the acquisition, Oiola-KD s Russian subsidiaries are now fully-owned. The price
of the 25 per cent holding was EUR 65.0 million. The total price of the
corporate acquisition in Russia was EUR 153.7 nillion, paid in cash.

Oiola-KD paid EUR 18.1 mllion in dividends for 2009, i.e. EUR 0.12 per share
(EUR 0. 08 per share in 2008) during the second quarter.

| nvest nent s

Gross investnments in January-June canme to EUR 185.7 million (EUR 24.0 mllion)
i ncluding the acquisition of the pharmacy chain in Sweden and operative
investments. In addition the Healthcare Trade business was sold with EUR 85
mllion in the review period.

On 19 February 2010, Kronans Droghandel Retail AB acquired 100 per cent of the
stock of a pharnmacy conpany with 170 pharnaci es nati onwi de. Paid in cash, the
price was EUR 161.5 mllion (SEK 1.59 billion). Oiola-KD has an 80 per cent

hol di ng i n Kronans Droghandel Retail AB and the remaining 20 per cent is held by
KF (Kooperativa Forbundet). Oiola-KD has an obligation and right to acquire a
mnority share in Kooperativa Forbundet after |ong-term cooperation. The
obligation to acquire was entered under |ong-terminterest-bearing debt in the
Oi ol a- KD bal ance sheet in conjunction with the acquisition of the pharnacies.
Kronans Droghandel Retail AB is 100 per cent consolidated into Oriola-KD s

i ncome statenment and bal ance sheet.

Per sonnel

The figures related to personnel refer to the continuing operations, not
i ncl udi ng the Heal t hcare Trade.

On 30 June 2010, Oiola-KD had a payroll of 4,721 (3,925) enpl oyees, 11 per cent
(11 per cent) of whomworked in Finland, 29 per cent (7 per cent) in Sweden, 58
per cent (79 per cent) in Russia and 2 per cent (3 per cent) in the Baltic
countries. The nunbers increased because of the acquisition of the Swedish
pharmacy chain in February 2010, which added sone 930 persons.

Changes to the Oriola-KD Goup Managenment Team |lari Vaal avirta who was a
nenber of the Group Managenent Team and Vi ce President of the Heal thcare Trade
transferred to Medig with the sale of the Healthcare Trade during the second
quarter of 2010.

Busi ness segnents

In accordance with its organisational structure and internal reporting, Oiola-
KD s busi ness segnents after the sale of Healthcare Trade are, as of 1 June



2010, Pharnmaceutical Trade Finl and, Pharmaceutical Trade Sweden, Pharnaceutica
Trade Russia, Pharnmaceutical Trade Baltic Countries and Dental Trade.

Phar maceuti cal Trade Fi nl and

Phar maceutical Trade Finland s net sales in January-June 2010 were EUR 210.4
mllion (EUR 258.8 million) and its operating profit was EUR 9.5 m|lion (EUR
8.8 mllion). During the review period, changes fromthe stock owned by Oiol a-
KD to consi gnment stock, agreed with pharnmaceutical conpanies, reduced net

sal es.

Net sales in the second quarter of 2010 were EUR 105.9 million (EUR 132.0
mllion) and operating profit EUR 5.0 million (EUR 4.9 million).

The pharmaceutical market declined by 1.4 percent (grew 0.2% in Finland in
January-June 2010. Oiola-KD s nmarket share in the Finnish pharnmaceutica

whol esal e market was 46.4 per cent (46.8 per cent) in January-June 2010 (source:
I M5 Heal th). No major changes in principals that would have had a bearing on

nmar ket share took place in the review period.

Phar maceutical Trade Finland had 492 (405) enpl oyees at the end of June 2010.
Oiola-KD s logistics centres are |ocated in Espoo and Qulu. The increase of
personnel is mainly due to recruitments to replace | eased work force, |abour
i ntensi ve new products and the provision of certain transitional services in
relation to the divestment of the Heal thcare Trade.

Phar maceuti cal Trade Sweden

Phar naceuti cal Trade Sweden’s net sales in January-June 2010 were EUR 422.4
mllion (EUR 256.9 nmillion), of which retail accounted for EUR 166.3 mllion
(EUR 0.0 mlIlion) as of 19 February 2010 and whol esale EUR 276.5 m|lion (EUR
256.9 million). The retail business acquired has been consolidated with the
Oiola-KD figures as of 19 February 2010.

Phar maceuti cal Trade Sweden’s operating profit in January-June 2010 was EUR 4.2
mllion (EUR -2.3 mllion). The costs associated with the preparations
concerning the pharnmacy business in Sweden in 1 January 2010 - 19 February 2010
were EUR 2.2 million (EUR 6.0 mllion in January-June 2009). In addition, EUR
0.7 mllion has been entered as depreciation on the fair value allocation of the
acqui sition.

Second-quarter net sales cane to EUR 241.4 million (EUR 130.5 million), of which
retail accounted for EUR 115.5 million (EUR 0.0 mllion) and whol esal e EUR 140. 3
mllion (EUR 130.5 nmillion). Operating profit was EUR 5.6 mllion (EUR -2.0
mllion).

On 19 February 2010, Kronans Droghandel Retail AB acquired 100 per cent of the
stock of a pharmacy conpany with 170 pharnaci es nati onwi de. Paid in cash, the
final price was EUR 161.5 mllion (SEK 1.59 billion). In 2009, the pro forma net
sal es of the acquired pharmacy cluster was SEK 4.6 billion (SEK 4.4 billion in
2008) and pro forma operating profit including average central overhead costs of
Apot eket AB was SEK 205 million (SEK 183 million in 2008). Oiola-KD had 173
pharnmaci es in Sweden at the end of June 2010. Oiola-KD s |logistics centres are
| ocated in Gothenburg and Enkdpi ng.

The pharmaceutical market grew 0.6 per cent (2.8 per cent) in Sweden in January-
June 2010. Oiola-KD s market share in the Swedi sh whol esal e market was 40.4 per
cent (41.4 per cent) in January-June 2010 (source: |INMS Health).

Phar naceuti cal Trade Sweden had 1360 (268) enployees at the end of June 2010, of
whom 1045 (0) were enployed in retail and 315 (268) in whol esal e.



Phar maceuti cal Trade Russi a

Phar maceutical Trade Russia’'s net sales in January-June 2010 were EUR 255.0
mllion (EUR 213.9 nmillion), of which retail accounted for EUR 47.5 nmillion (EUR
49.7 mllion) and wholesale EUR 231.9 million (EUR 192.3 nillion).

The January-June 2010 operating loss was EUR 2.5 million (operating profit of
EUR 16.3 mllion), which includes discounts from pharnmaceutical conpanies
associ ated with purchases. The Russian pharnaceutical nmarket growh in Russian
rubl es was sonme 0 per cent in January-June 2010 (sone 30 per cent), which
together with the price control systemhas led to very intense conpetition
Oiola-KD s net sales increased by about 8 per cent (35 per cent) in Russian
rubl es in January-June 2010.

Second-quarter net sales cane to EUR 132.8 million (EUR 106.6 mllion), of which
retail accounted for EUR 23.9 mllion (EUR 24.0 mllion) and whol esal e EUR 121. 3
mllion (EUR 95.9 mllion). Operating loss was EUR 2.0 million (operating profit
of EUR 8.6 million).

At the end of June 2010, Oriola-KD had 181 (163) pharnacies in the Mdscow region
and nine regional distribution centres in Russia in addition to its main

| ogistics centre. Also, Oiola-KD started pharmaceutical wholesale in
Yekat eri nburg and Novosi birsk during the first hal f-year. The regi onal expansion
of the Russian whol esal e busi ness and the growh of the retail business in
Moscow wi I | be continued during 2010.

Phar naceutical Trade Russia had 2,766 (3,119) enployees at the end of June 2010,
of whom 1,277 (1,609) were enployed in retail and 1,489 (1,510) in whol esale.
Measures were taken to inprove the efficiency of operations, and as a
consequence the nunber of enpl oyees has decreased in spite of the increase in

t he nunber of pharnacies and the regi onal expansi on of the whol esal e busi ness.

Phar maceuti cal Trade Baltic Countries

Phar naceutical Trade Baltic Countries’ net sales in January-June 2010 were EUR
15.6 mllion (EUR 17.3 million) and operating profit was EUR 0.4 mllion (EUR
0.4 mllion).

Second-quarter net sales were EUR 7.3 million (EUR 8.8 mllion) and operating
profit EURO.2 mllion (EUR 0.2 million).

Oi ol a- KD di sconti nued pharnaceutical wholesale in Estonia in the first quarter
of 2010. The discontinuation of business operations did not have any materi al
cost effect.

Phar naceutical Trade Baltic Countries had 103 (133) enployees at the end of June
2010.

Dental Trade

I n January-June 2010, the operating profit of Dental Trade was EUR 3.1 million
(EUR 1.8 mllion). Second-quarter operating profit was EUR 1.4 million (EUR 0.7
mllion).

The dental trade businesses of Oiola-KD Corporation and Lifco AB were conbi ned
in 2007. Oiola-KD's holding in the Dental Trade business is 30 per cent and
Lifco's holding is 70 per cent. Oiola-KD s operating profit includes the profit
after taxes fromthe associated conpany.

Rel ated parties



Rel ated parties in the Oiola-KD Goup are deened to conpri se the parent conpany
Oiola-KD Corporation, the subsidiaries and associ ated conpani es, the nenbers of
the Board and the President and CEO of Oiola-KD Corporation, other nmenbers of
the Group Managenent Team of the Oriola-KD Group, the inmediate famly of the
af orenmenti oned persons, the conpanies controlled by the aforenenti oned persons,
and the Oiola Pension Foundation. The Group has no significant business
transactions with related parties, except for pension expenses arising from
defined benefit plans with the Oiola Pension Foundation. Oiola-KD Corporation
has given internal loans mainly to the hol ding conpani es of Swedi sh and Russi an
busi nesses. Oiol a-KD Corporation has given no significant sureties on behal f of
G oup conpani es, with the exception of a nother conpany guarantee for a | oan
given to Kronans Droghandel Retail AB.

Oiol a- KD Corporation shares

Tradi ng volunme of Oriola-KD Corporation’s class A and B shares in January-June
2010:

Tradi ng vol une Jan-Jun 2010 Jan- Jun 2009

Cass A Class B Cdass A Class B
Tradi ng volume, mllion 3.6 53.8 2.9 42.2
Tradi ng volume, EUR m|lion 16.9 228. 4 6.3 95.9
H ghest, EUR 5. 47 5. 49 2.85 2.85
Lowest, EUR 3.30 3.30 1.68 1.68
C osing quotation, end of 3.95 3.83 2.77 2.76
peri od, EUR

In the review period, the traded volune of Oiol a-KD Corporation shares,
excludi ng treasury shares, corresponded to 38.0 per cent (31.6 per cent) of the
total nunmber of shares. The traded vol unme of class A shares anpbunted to 7.5 per
cent (6.0 per cent) of the average stock, and that of class B shares, excluding
treasury shares, 52.1 per cent (44.8 per cent).

Oiola-KD Corporation’s nmarket capitalisation on 30 June 2010 was EUR 585.0
mllion (EUR 417.0 million).

On 8 March 2010, pursuant to the authorisation granted to it by the Annua
General Meeting of 13 March 2007, the Board of Directors of Oiola-KD
Corporation resolved that a directed bonus issue be nmade, in which a total of
209, 300 class B shares held by the conmpany were assigned to the conpany’s
President and CEO and to certain other nenbers of Oiola-KD Corporation’s Goup
Managenent Team and of its extended G oup Managenent Team as part of the 2007-
2009 share-based incentive schene for the G oup’s nanagenent. These shares
represent approxi mately 0.14 per cent of the total nunber of conpany shares and
approxi mately 0.02 per cent of the total nunmber of votes.

On 28 June 2010, pursuant to the authorisation granted to it by the Annua
General Meeting of 13 March 2007, the Board of Directors of Oiola-KD
Corporation resolved that a directed bonus issue be nmade, in which a total of
37,350 class B shares held by the conpany were assigned to certain key menbers
of the Oiola-KD Goup as part of the 2007-2009 share-based incentive schene for
the Group’s managenent. These shares represent approxi mately 0.02 per cent of
the total nunber of conpany shares and approxi nately 0.0035 per cent of the
total nunmber of votes.

The conpany has 96,822 treasury shares, all of which are class B shares. These
account for 0.06 per cent of the conpany’s shares and 0.009 per cent of the
vot es.



At the end of June 2010, the conpany had 151, 257, 828 shares (151, 257, 828), of
whi ch 47,217,359 were class A shares (48,392,203) and 104, 040, 469 were cl ass B
shares (102, 865, 625). Pursuant to article 3 of the Articles of Association, a
shar ehol der can request that class A shares be converted to class B shares.
During January-June 2010, a total of 450,000 (300,000) dass A shares were
converted into Cass B shares

The Board of Directors of Oriola-KD has defined the earning criteria for the
share incentive schenme for the G oup’s key personnel for the years 2010-2012 so
that any paynment for the 2010 earning period will be based on Oiola-KD s

earni ngs per share (EPS) and return on capital enployed (ROCE)

Ri sks

The Board of Directors of Oiola-KD has approved the conmpany’s risk managenent
policy in which the risk managenent operating nodel, principles,
responsibilities and reporting are specified. The Goup’s risk nanagenent seeks
to identify, neasure and nanage risks that may threaten the operations of the
conpany and the achi evenent of goals set for them The roles and
responsibilities relating to risk managenent have been deternmined in the G oup

Oiola-KD s risks are classified as strategic, operational and financial. Risk
managenent is a key el enent of the strategic process, operational planning and
dai l y decision-naking at Oiol a-KD

Oiola-KD has identified the following principal strategic and operational risks
in its business:

changes in bargaining position vis-a-vis suppliers and custoners;
i npacts of the changes in Pharmaceutical Trade Sweden on busi ness;
i npacts of the changes in Pharmaceutical Trade Russia on business;
mai nt enance of cost-effectiveness and flexibility in costs;
provision of conpetitive products and services in expandi ng and
consol i dati ng nmarkets; and

comm tnent of key enpl oyees.

The major financial risks for Oiola-KD involve currency exchange rates,
interest rates, liquidity and credit.

Oiola-KD s exposure to risks relating to businesses and financial risks has
increased with the expansion into the Russian pharmaceutical retail and

whol esal e market and the Swedi sh pharnaceutical retail market. Currency risks
are the nost significant of Oiola-KD s financial risks in Russia and Sweden, as
any changes in the value of the Russian ruble or the Swedi sh krona will have an
i mpact on Oriola-KD s financial performance and equity.

Goodwi | | and intangible rights are subject to annual inpairnent testing, which
may have a negative effect on Oriola-KD s financial performance

Near-termrisks and uncertainty factors

The difficult state of the Russian econony, intense conpetition and the price
control systemhave a nmaterial inpact on Oriola-KD near-termoutl ook in the
country. The devel opment of the Swedi sh pharmacy market is subject to
uncertainties that may have a substantial effect on Oiola-KD s Swedish

busi ness.

Deci si ons of the Annual General Meeting



The Annual General Meeting of Oiola-KD Corporation, held on 7 April 2010,
confirnmed the 2009 financial statenents and di scharged the Board nenbers and the
President and CEO fromliability for the financial year ending 31 Decenber 2009.
The Annual General Meeting resolved that the sumof EUR 0.12 per share be paid
as dividend on the basis of the bal ance sheet adopted for the financial year
endi ng 31 Decenber 2009.

The Board was authorised, in accordance with its proposal, to decide on the
paynent of additional dividend fromundistributed profits and/or distribution of
funds, in one or nore batches, fromthe conpany' s invested non-restricted equity
fund or both so that the amount of the additional dividend and/or return of
capital paid under the authorisation would not exceed EUR 0.05 per share. The
authorisation will be in force until the next annual general neeting.

The Annual General Meeting confirned that the Board conprises ei ght nenbers.
Harry Brade, Pauli Kulvik, Quti Raitasuo, Antti Rermes, Ali Riikkala, Jaakko
Uotila and Mka Vidgrén were re-elected to the Board. Per Batel son was el ected
as a new nmenber to the Board. Ali R ikkala continues as Chairman of the Board
The Annual General Meeting confirned that the Chairman of the Board will receive
EUR 48,400 in renuneration for his termof office, the Vice Chairman EUR 30, 250
and the other nenbers of the Board EUR 24,200 each. O the annual fees, 60 per
cent will be paid in cash and 40 per cent in conpany shares so that after the
rel ease of the conpany's interimreport for the first quarter of 2010, Oiol a-KD
Corporation Class B shares would be acquired on the market for Board nenbers,
and the cash portion of the annual fee will also be paid. The Chairnan of the
Board will receive an attendance fee of EUR 800 for each neeting, and the other
Board nmenbers EUR 400 per neeting. Meeting fees will also be paid in the sane
manner to menbers of any commttees set up by the Board of Directors or the
conpany. The Chairman of the Board will al so have a conpany-paid phone. Travel
expenses will be paid in accordance with the travel policy of the company.

The Annual General Meeting re-elected PricewaterhouseCoopers Oy as auditor for
t he conpany, with Heikki Lassila APA as principal auditor, for the 2010
financial year. The auditor will be renunerated according to invoice

The Annual General Meeting resolved that article 12 of the Articles of
Association on tine of the notice of general neeting be anended.

The Annual General Meeting authorised the Board to decide on the purchase of
Oiola-KD Corporation class B shares in accordance with the Board' s proposal
Pursuant to the authorisation, the Board is authorised to deci de on the purchase
of no nore than 15,000,000 of the conmpany’s own class B shares, corresponding to
approxi mately 9.92 per cent of the total nunber of conpany shares. The

aut hori sation can only be used in such a way that the conpany and its
subsi di ari es together would hold no nore than one tenth (1/10) of the tota
nunber of conpany shares at any one tinme. The purchase authorisation would
remain in force no | onger than eighteen (18) nonths follow ng the decision of
the General Meeting. The authorisation revokes the Annual General Meeting' s
decision of 16 April 2009 authorising the Board to decide on the purchase of
Oiola-KD Corporation class B shares.

The Annual General Meeting authorised the Board to decide on a share issue of

t he conpany’ s shares agai nst payment in one or nore batches in accordance with
the Board's proposal. The authorisation includes the right to issue new class B
shares or to assign class B shares held by the conpany. The authorisation covers
no nore than thirty mllion (30,000,000) of the conpany’'s class B shares in
total, which corresponds to approximately 19.83 per cent of the total nunber of
conpany shares. The authorisation granted to the Board includes the right to
deviate fromthe pre-enptive subscription right of sharehol ders, provided that
there are financial grounds considered inportant fromthe conpany’s perspective
for such a deviation. The authorisation will remain in force for eighteen (18)



nmont hs fol |l owi ng the decision of the General Meeting. The authorisation revokes
the share issue authorisations previously received by the Board, with the
exception of the authorisation granted to the Board by the Annual GCenera
Meeting of 13 March 2007, under which the Board nay decide on arranging a
directed bonus issue of no nore than 650,000 class B shares for the purpose of

i mpl ementi ng the 2007-2009 share-based i ncentive scheme for nanagenent.

The Annual General Meeting al so authorised the Board to deci de on granting the
conpany’s shares to the conpany in one or nore batches under a bonus issue in
accordance with the Board's proposal. The maxi num anount of the conpany’s new B
cl ass shares issued under this authorisation is 1,200,000, which was 0.79 per
cent of the conpany’'s total shares and 0.11 per cent of total votes. The purpose
of the authorisation is to allow treasury shares to be used as laid out below in
t he new share-based incentive schene or Oriol a-KD key persons. The Board was

al so authorised to issue class B shares, waiving the pre-enptive subscription

ri ghts of the sharehol ders according to the Board s proposal. The class B shares
i ssued may be either new or treasury shares. The total share anmount of the

aut horisation is 1.200.000 class B shares. The share issue may be a bonus issue.
These shares represent approxinmately 0.79 per cent of the total nunber of
conpany shares and approximately 0.11 per cent of the total nunber of votes. The
Board may use this authorisation in the new 2010-2012 share-based i ncentive
scheme or Oriol a-KD key persons. The authorisations renain in force for no nore
than four (4) years followi ng the decision of the General Meeting.

Deci si ons of the organi sational neeting of the Board

At the organisational neeting held imediately after the AGM the Board resol ved
to elect Antti Renes to continue serving as Vice Chairnan of the Board. The
conposition of the Audit and Conpensation Committees was confirned as follows.

Audit Committee:

Antti Renes, Chairnan
Harry Brade

Quti Raitasuo

M ka Vi dgrén

Conpensation Conmi ttee:
dli Riikkala, Chairnan
Paul i Kul vi k

Jaakko Uotil a

The conpany al so has a Nomination Committee, the nenbers of which will be
el ected later.

The Board of Directors has eval uated the independence of its nenbers and found
that all the nenbers are independent of both the conpany and its najor
shar ehol ders.

Cut | ook

Oiola-KD s outlook for 2010 is based on external narket forecasts, agreenents
with suppliers and custoners, order intake and managenent assessnents. Long-term
fundanental s and growth prospects are expected to be favourable in the

phar maceuti cal narket.

Oiol a-KD expects that the pharnaceutical market in Finland and Sweden will grow
by about 3-5 per cent annually over the next few years in the |ocal currencies,
which is in line with the |onger-termaverage growh rate of these markets. The
Russi an pharnaceutical nmarket is expected to see annual growth of approximately
10-15 per cent in Russian rubles in the next few years. The growth of the
Russi an pharnaceutical market in 2010 is expected to be significantly slower



than in the long term mainly because of the difficult state of the Russian
system Conpetition in

econony, very intense conpetition and the price control
the Swedish retail market is expected to be stiff

der egul ati on.

in 2010 as a result of the

Oiola-KD s net sales fromits continuing operations for 2010 is forecasted to

be higher than in 2009 and operating profit

2009. Pharnaceutical Trade Russia’s operating profit

| ower than in 2009.

is forecasted to be | ower

than in

is forecasted to be clearly

Tabl es

1Jan - 1 Jan - 1 Apr - 1 Apr - 1 Jan -
Consol i dat ed St atenent of 30 June 30 June 30 June 30 June 31 Dec
Conpr ehensi ve I ncome (I FRS)
EUR mi |l lion 2010 2009 2010 2009 2009
Cont i nui ng operations
Net sal es 903.1 746.5 487. 3 377.8 1569.2
Cost of goods sold -779.9 -649.2 -416.7 -330.0 -1363.8
G oss profit 123.2 97. 4 70.6 47.7 205.4
O her operating incone 1.9 1.0 0.8 0.5 2.1
Selling and
di stribution expenses -91.2 -63.2 -45.5 -32.3 -129.2
Admi ni strative expenses -25.7 -15.7 -19.0 -6.2 -25.8
Profit from
associ at ed conpani es 3.1 1.8 1.4 0.8 3.9
Qperating profit 11.3 21.2 8.4 10.5 56.4
Fi nanci al incone 3.4 4.6 2.3 2.6 7.9
Fi nanci al expenses -5.7 -6.4 -3.8 -3.5 -9.9
Profit before taxes 9.0 19. 4 6.9 9.5 54.5
I ncome taxes*) -1.6 -4.1 -1.5 -1.9 -11. 4
Profit fromthe continuing
operations
for the period under review 7.4 15.3 5.4 7.6 43.0
Di sconti nued operations
Profit fromthe discontinued
operations
for the period under review 56. 2 3.4 55.3 2.2 5.6
Profit for the period under review
i ncl udi ng di sconti nued operations 63.6 18. 7 60.7 9.8 48. 6
O her conprehensive incone
Hedge of a net investnment in a
foreign operation 8.2 -2.7 2.5 1.2 -2.0
Cash fl ow hedge -0.4 - -0.4 - -
Incone tax relating to other
conpr ehensi ve i ncone -1.6 0.5 -0.5 -0.2 0.4
Transl ation difference 30. 8 -4.9 17.1 3.2 1.3
Tot al conprehensive incone for the
period under review
i ncl udi ng di sconti nued operations 100. 6 11.7 79.4 13.9 48. 4

Attribution of profit fromthe
conti nui ng operations



for the period under review

To parent conpany sharehol ders 7.4 15.3 5.4 7.6 43.9
To mnority interest - - - - -0.9
Attribution of profit for the

period under review

i ncl udi ng di sconti nued operations

To parent conpany sharehol ders 63.6 18. 7 60.7 9.8 49.5
To mnority interest - - - - -0.9
Attribution of total conprehensive

i ncomre for the

peri od under review (including

di sconti nued operations)

To parent conpany sharehol ders 100. 6 11.7 79. 4 13.9 49. 3
To minority interest - - - - -0.9
Ear ni ngs per share

fromthe continui ng operations

Basi c earnings per share, EUR 0. 05 0.11 0.04 0. 05 0. 30
Di |l uted earnings per share, EUR 0. 05 0.11 0.04 0. 05 0. 30
Earni ngs per share

for the period under review

(i ncluding di scontinued operations)

Basi c earnings per share, EUR 0.42 0.13 0. 40 0. 07 0.34
Di |l uted earnings per share, EUR 0.42 0.13 0. 40 0. 07 0.34

*) The tax expense for the period has been cal cul ated as the proporti

onal share

of the total estimated taxes for the financial year
Consol i dat ed Bal ance Sheet (| FRS)
EUR mllion

30 June 30 June 31 Dec
ASSETS 2010 2009 2009
Non- current assets
Property, plant and equi prent 61.0 53.1 53.3
Goodwi | | 258. 4 118.9 141.7
O her intangible assets 72.6 38.7 39.5
I nvestments in associ ated conpani es 30.4 28.4 30.7
O her non-current assets 8.3 8.7 7.5
Deferred tax assets 5.7 2.3 2.5
Non-current assets total 436.5 250.1 275. 2
Current assets
I nventories 311.8 261.1 287.1
Trade and ot her receivabl es 276.8 265.8 227. 1
Cash and cash equival ents 148.1 42.2 133.7
Current assets total 736.7 569.1 647.8



ASSETS TOTAL 1173.2 819.2 923.1
30 June 30 June 31 Dec
EQUI TY AND LI ABI LI TI ES 2010 2009 2009
Equity
Share capital 36.2 36.2 36.2
Q her funds 50.4 50. 8 50.9
Ret ai ned ear ni ngs 239.3 118.6 156.4
Equity of the parent
conpany shar ehol ders 325.9 205.5 243. 4
M nority interest - - 10. 8
Equity total 325.9 205.5 254.2
Non-current liabilities
Deferred tax liabilities 23.1 14.1 13.6
Pension liabilities 5.0 4.3 4.9
Pr ovi si ons - 0.0 0.0
Interest-bearing non-current liabilities 116. 6 0.1 0.2
Non-current liabilities total 144.8 18.5 18.8
Current liabilities
Trade payabl es and ot her current
liabilities 596. 0 451.9 500.5
Interest-bearing current liabilities 106. 6 143.2 149.5
Current liabilities total 702.5 595.1 650. 1
EQUI TY AND LI ABI LI TI ES TOTAL 1173.2 819.2 923.1
Consol i dat ed
St at enment
of Changes in
Equity (I FRS)
Equity of the
par ent
conmpany
Share Qther Translation Retained share- Mnority
EUR million capital funds differences earnings hol ders interest Total
Equity
1 Jan 2009 36.2 30.1 - 30. 148. 2 184. 4 1.0 185.5
Di vi dends paid - - -11.3 -11.3 - -11.3
Share issue - 20.6 - 20.6 - 20.6
Change in
mnority
i nterest - - - 0.0 -1.0 -1.0
Shar e- based
paynment s - - 0.1 0.1 - 0.1
Tot al
conpr ehensi ve
i ncome
for the period - - -7. 18.7 11.7 - 11.7




under review

Equity

30 June 2009 36.2 50.8 -37.1 155.7 205.5 0.0 205.5
Equity

1 Jan 2010 36.2 50.9 -30.4 186. 8 243. 4 10.8 254.2
Di vi dends - - - -18.1 -18.1 - -18.1
Share issue - - - - 0.0 - 0.0
Change in

mnority

i nterest - - - - 0.0 -10.8 -10.8
Shar e- based

paynment s - - - 0.1 0.1 - 0.1
Assi gnment  of

shares - -0.1 - - -0.1 - -0.1
Tot al

conpr ehensi ve

i ncome

for the period

under review - -0.4 37.4 63. 6 100. 6 - 100.6
Equity

30 June 2010 36.2 50.4 7.0 232. 4 325.9 0.0 325.9
Consol i dated Cash Fl ow St at ement Jan - 30 June 1 Jan - 30 June 1 Jan - 31 Dec
*) (IFRS), EUR mllion 2010 2009 2009
Qperating profit 14. 2 25.9 65.4
Depr eci ati on 5.5 4.8 9.4
Change in working capital 33.6 -24.6 37.9
Cash flow from financi al

itens and taxes -7.5 -8.1 -13.3
O her adj ustnents 8.4 -3.8 1.5
Net cash flow from operating

activities 54.1 -5.8 100. 9
Net cash flow frominvesting

activities -153.3 -26.7 -28.0
Net cash flow from fi nanci ng

activities 108.0 28.8 14.5
Net change in cash and cash

equi val ent s 8.9 -3.7 87. 4
Cash and cash equival ents

at the begi nning of the period 133.7 46. 5 46. 5
Forei gn exchange rate

di fferences 5.5 -0.5 -0.2
Net change in cash and cash

equi val ent s 8.9 -3.7 87. 4
Cash and cash equival ents

at the end of the period 148.1 42.2 133.7




*) Includes net cash flow of

Heal t hcare Trade until 31 May
2010.
1 Jan - 1 Jan - 1 Jan -

Change in Property, Plant and Equi pnent, 30 June 30 June 31 Dec
EUR m | lion 2010 2009 2009
Carryi ng anount at the beginning of the period 53.3 54.5 54.5
I ncreases through acquisitions of subsidiary
shares 8.9 - -
I ncreases 4.5 2.8 6.0
Decr eases -4.0 -0.7 -1.8
Depr eci ati on -3.7 -3.2 -6.5
For ei gn exchange rate differences 2.1 -0.3 1.1
Carrying amount at the end of the period 61.0 53.1 53.3

1 Jan - 30 June 1 Jan - 30 June 1 Jan - 31 Dec
Key Figures 2010 2009 2009
Equity ratio, % 28.5% 25. 8% 29. 2%
Equity per share, EUR 2.16 1. 36 1.61
Return on capital enpl oyed
(ROCE), % 4. 8% 16. 1% 18. 7%
Return on equity, % 5.1% 19. 1% 22. 1%
Net interest-bearing debt, EUR
mllion 75.1 101.1 16.0
Gearing, % 23. 0% 49. 2% 6. 3%
Ear ni ngs per share, EUR 0.42 0.13 0.34
Aver age nunber of shares, 1000
pcs 151 167 143 044 147 034
Derivatives, Comm tnents
and Contingent Liabilities
30 June 2010

Positive fair Negative fair Nom nal val ues of
EUR m | lion val ue val ue contracts
Derivatives recogni sed as
cash fl ow hedges
Foreign currency forward and swap
contracts - - -
Interest rate swaps - -0.4 105.0
Derivatives neasured at
fair value through profit or |oss
Foreign currency forward and swap
contracts 0.6 - 59.3
30 June 2009

Positive fair Negative fair Nom nal val ues of
EUR m | lion val ue val ue contracts
Derivatives recognised
as cash fl ow hedges
Foreign currency forward and swap
contracts 2.1 - 40. 8

Derivatives neasured at



fair value through profit or |oss
Foreign currency forward and swap

contracts 0.3 - 20.0
Conti ngencies for Omn

Liabilities,

EUR mi | lion 30 June 2010 30 June 2009 31 Dec 2009
Guar ant ees gi ven 119.4 35.6 36.8
Mort gages on | and and buil di ngs 2.0 2.0 2.0
Mort gages on conpany assets 2.2 1.9 2.0
O her guarantees and liabilities 0.1 1.4 1.9
Tot al 123. 7 41.0 42. 7
Leasing-liabilities (operating

liabilities) 1.2 0.4 0.3
Rent conti ngenci es 59.6 34.7 33.8
Net Sales by Operating Segnents, 1 Jan - 30 June 1 Jan - 30 June 1 Jan - 31 Dec
EUR m | lion 2010 2009 2009
Phar maceuti cal Trade Finl and 210. 4 258. 8 505.1
Phar maceutical Trade Sweden 422. 4 256.9 548. 3
Phar maceuti cal Trade Russia 255.0 213.9 480. 7
Phar maceutical Trade Baltics 15. 6 17.3 35.7
Net sales to other segnents -0.2 -0.3 -0.5
Cont i nui ng operations total 903.1 746.5 1569. 2
Di sconti nued operations 65.3 69.9 145.1
Net sales to other segnents -1.6 -0.6 -1.2
G oup Tot al 966. 8 815.8 1713.1
Qperating Profit by Operating

Segnent s, 1 Jan - 30 June 1 Jan - 30 June 1 Jan - 31 Dec
EUR m | lion 2010 2009 2009
Phar maceuti cal Trade Finl and 9.5 8.8 18.1
Phar maceuti cal Trade Sweden 4.2 -2.3 -5.0
Phar maceuti cal Trade Russia -2.5 16. 3 44.5
Phar maceutical Trade Baltics 0.4 0.4 0.9
Dental Trade 3.1 1.8 3.9
G oup Administration and O hers -3.5 -3.7 -5.9
Cont i nui ng operations total 11.3 21.2 56.4
Di sconti nued operations 56.9 4.7 8.9
G oup Tot al 68. 2 25.9 65. 4
Cont i nui ng operations

Aver age nunber of personnel 4 590 4 002 3 923
Nunber of personnel at the end

of the period 4 721 3 925 3 870
G oup total

Aver age nunber of personnel 4 930 4 460 4 373
Nunber of personnel at the end

of the period 4 721 4 399 4 299



Net Sal es by Operating

Segnent s,
EUR mi |l lion @/ 2010 Q1/2010 4/2009 @@/2009 /2009 QL/2009
Phar maceuti cal Trade Finl and 105.9 104.5 125.8 120.6 132.0 126.8
Phar maceutical Trade Sweden 241. 4 181.0 159.3 132.1 130.5 126.4
Phar maceuti cal Trade Russia 132.8 122.1 148. 2 118.6 106. 6 107. 2
Phar maceutical Trade Baltics 7.3 8.3 10. 3 8.0 8.8 8.6
Net sales to other segnents -0.1 -0.1 -0.1 -0.1 -0.1 -0.2
Cont i nui ng operations total 487. 3 415.7 443.5 379.2 377.8 368. 8
Di sconti nued operations 30.9 34.4 43. 4 31.9 34.9 35.0
Net sales to other segnents -0.5 -1.1 -0.3 -0.3 -0.3 -0.3
G oup Tot al 517.7 449. 0 486. 5 410. 8 412. 3 403.5
Qperating Profit by Operating
Segnent s,
EUR million @/ 2010 Q1/2010 4/2009 /2009 /2009 QL/2009
Phar maceuti cal Trade Finl and 5.0 4.5 4.4 4.9 4.9 3.9
Phar maceutical Trade Sweden 5.6 -1.4 -2.2 -0.4 -2.0 -0.4
Phar maceuti cal Trade Russia -2.0 -0.4 21.6 6.6 8.6 7.6
Phar maceutical Trade Baltics 0.2 0.3 0.3 0.2 0.2 0.1
Dental Trade 1.4 1.6 1.2 0.8 0.7 1.1
G oup Admi nistration and
Q hers -1.9 -1.6 -0.8 -1.5 -2.0 -1.6
Cont i nui ng operations total 8.4 3.0 24.5 10. 7 10.5 10. 7
Di sconti nued operations 55.6 1.3 2.4 1.9 3.0 1.7
G oup Tot al 64.0 4.2 26.9 12. 6 13.5 12. 4
1 Jan - 30 June 1 Jan - 30 June 1 Jan - 31 Dec
Net Sal es by Market, EUR nmillion 2010 2009 2009
Fi nl and 211.5 258.5 509. 9
Sweden 419.0 256. 9 539.8
Russi a 255.0 213.9 480. 7
Baltic countries 15. 6 17.3 35.7
O her countries 2.1 0.0 3.2
Cont i nui ng opertions total 903.1 746.5 1569. 2
Net Sal es by Market, EUR
mllion @/ 2010 Q1/2010 4/2009 @@/2009 /2009 QL/2009
Fi nl and 106. 5 105.0 126. 3 125.1 131.9 126. 6
Sweden 239.5 179.4 157.7 125.2 130.5 126. 4
Russi a 132.8 122.1 148. 2 118.6 106. 6 107.2
Baltic countries 7.3 8.3 10.3 8.0 8.8 8.6
O her countries 1.2 0.9 1.0 2.2 - -
Cont i nui ng operations total 487. 3 415.7 443.5 379.2 377.8 368. 8
DI SCONTI NUED OPERATI ONS
Conpr ehensi ve | ncone 1 Jan - 31 May 1 Jan - 31 Dec

(IFRS), EUR nillion

2010

2009




Di sconti nued operations

Net sal es 65. 3 145.1
Cost of goods sold -46. 6 -100. 3
G oss profit 18. 6 44. 8
O her operating incone 54. 2 2.2
Selling and

di stribution expenses -15.0 -35.3
Admi ni strative expenses -1.0 -2.8
Qperating profit 56.9 8.9
Fi nanci al incone 0.1 0.0
Fi nanci al expenses -0.1 -1.4
Profit before taxes 56. 9 7.6
I ncome taxes*) -0.7 -2.0
Profit fromthe discontinued operations for the

period under review 56. 2 5.6

Attribution of profit fromthe discontinued
operations

for the period under review

To parent conpany sharehol ders 56.2 5.6

To mnority interest - -

Earni ngs per share

from the discontinued operations

Basi ¢ earni ngs per share, EUR 0. 37 0. 04
Di |l uted earnings per share, EUR 0. 37 0.04

*) The tax expense for the period has been
cal cul ated as the proportional share of
the total estinmated taxes for the financial year

Cash Fl ow St at enent 1 Jan - 31 May 1 Jan - 31 Dec
(IFRS), EUR mllion 2010 2009
Net cash flow from operating activities 6.7 -3.5
Net cash flow frominvesting activities -0.9 -1.9
Net cash flow fromfinancing activities 0.2 5.4
Net change in cash and cash equival ents 6.0 -0.1

BUSI NESS COMVBI NATI ONS DI SCLOSURE
Acqui sition of national pharmacy chain in Sweden (Pharmacy Conpany Sweden 2 AB)

Oi ol a- KD announced in Novenber 2009 that it would acquire 100 per cent of the
shares of Pharnacy Conpany Sweden 2 AB, a national pharmacy cluster with 170
phar naci es. The transaction was executed in February 2010. The acquired pharmacy
busi ness covers only retail activities. The transaction does not include any
contingent considerations. Entering the pharnmaceutical retail business in Sweden
is an inportant part of Oriola-KD s strategy to expand the operations from

phar naceutical wholesale to retail.

The acquisition cost is calculated on the basis of the conpany's provisiona

bal ance sheet as per 19 February 2010 prepared in accordance with | FRS and the
Oiola-KD Goup's accounting principles in respect of all material elenents. The
provi sional bal ance sheet and acquisition cost cal cul ation are unaudited.



The acquisition is accounted for using provisional values as pernitted under

| FRS 3R Over the 12 nonths followi ng the acquisition, Oriola-KD will make the
necessary adjustnents to these provisional values. The fair value of the
identifiable fixed assets was 8.6 million euros and inventory 22.2 mllion
euros. These figures are provisional figures and the values m ght be adjusted
during 2010.

The fair value of trade receivables and other receivables is 50.9 nmllion euros
and it does not include any material risk.

The initial purchase price allocation calculation calculated in Swedi sh crowns
has been translated into euros by using the exchange rate of acquisition date.

The financial result and the bal ance sheet of the acquired conpany has been
consolidated into the Oriola-KD Group fromthe acquisition date, i.e. 19
February 2010.

Busi ness conbi nati ons di sclosure under |IFRS 3 (revised)

The 101.3 million euro goodwill arising fromthe acquisition is primarily
representing the strong narket position, growth expectations, opportunities
after nonopoly deregul ati on and experienced existing personnel as well as
expected synergies with Oiola-KD s sizeabl e whol esal e operations in Sweden.
None of the goodwill is deductible for inconme tax purposes.

The foll owing table sunmarises the consideration paid for the pharmacy cluster
and the anmounts of the assets acquired and liabilities assuned recogni sed at the
acqui sition date, as well as the fair value at the acquisition date of the non-
controlling interest.

Consi der ati on

19. 2. 2010
Carrying Fair
anmount , Fair value val ue,
EUR al |l ocati ons, EUR
mllion EURmlIlion mllion
Cash 161.5 0.0 161.5
Equity instrunments 0 0.0 0.0
Conti ngent consi deration 0 0.0 0.0
Total consideration transferred 161.5 161.5
I ndemi fi cati on asset 0 0.0 0.0
Fair value of equity interest held before
t he busi ness conbi nation 0 0.0 0.0
Total consideration 161.5 161.5
Acquisition rel ated costs
-included in admnistrative expenses in
the consolidated i ncone statenent for 2009 1.2
-included in admnistrative expenses in
the consolidated incone statenent for 2010 0.5
Recogni sed anounts of identifiable
assets acquired and liabilities assuned
Cash and cash equival ents 2.4 0.0 2.4
Property, plant and equi prent 8.6 0.0 8.6
Trademar ks (included in intangibles) 0.0 0.0 0.0
Pharmacy |icences and rental agreenents 0.0 25.4 25.4



(i ncluded in intangibl es)
Contractual custoner rel ationship

(i ncluded in intangi bl es) 0.0 0.0 0.0
I nvestnent in associ ates 0.0 0.0 0.0
Avai |l abl e-for-sale financial assets 0.0 0.0 0.0
I nventori es 22.2 0.2 22.4
Trade recei vabl es 44.0 0.0 44.0
O her receivabl es 6.8 0.0 6.8
Trade and ot her payabl es -42.8 0.0 -42.8
Retirement benefit obligations 0.0 0.0 0.0
Bor r owi ngs 0.0 0.0 0.0
Contingent liability 0.0 0.0 0.0
Deferred tax liabilities 0.0 -6.7 -6.7
Total identifiable net assets 41. 3 18.9 60. 2
Non-control ling interest 0.0 0.0 0.0
Goodwi | | 101.3
The pro forma net sales of the acquired pharmacy cluster was SEK 4.6 billion and

pro forma operating profit including average central overhead costs of Apoteket
AB was SEK 205 million.

Espoo 28 July 2010
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